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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Established by an Act of Parliament in 2009)
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2021

RECEIPTS CURRENT PAYMENTS CURRENT
YEAR YEAR
(2020-21) (2020-21)
Opening Balance Opening Balance
1. CashinHand 1. Expenses
2. BankBalance a) Establishment Expenses 25,39,95,305
a) Saving Accounts 22,60,70,827 b) Academic Expenses 1,69,77,634
b) Fixed deposits 0 c) Administrative Expenses 11,37,53,224
3. Grants Received d) Transportation Expenses 14,27,870
a) From UGC 26,75,74,000 e) Repairs & Maintenance 51,27,648
b) Project Fund 4,39,99,967 f) Finance Costs 1,07,219
c) Other 1,61,73,294 g) Prior Period expenses 2,35,812
4, Academic Receipts 2,31,22,949 h) Other Revenue Expenditure 1,47,10,706
5. Income on investments from 2. Payments Made Against Funds for
a) Earmarked/Endow. Funds 0 Various Projects
b) Own Funds (Oth. Investment) 30,81,49,031 a) Advance against Projects 5,84,21,716
6. Interest Received b) Others 0
a) On funds from UGC 16,81,000 | 3. Investments and Deposits Made
b) On depreciation investment 0 a) Out of Earmarked/Endowment Funds 0
c) On project funds 0 b) Out of Own Funds (Investment Others) (0]
7. Other income (specify) c) In Depreciation fund Investment 0
a) Interest earned 7,60,24,977 | 4. Expenditure on Fixed Assets &
b) Otherincome 28,05,838 Capital Work-in-Progress
c) Prior Period Income 8,09,94,292 a) Purchase of Fixed Assets 22,41,12,040
8. Amount Borrowed 0 b) Project Fixed Asset 0
9. Any other receipts (give details) c) Purchase of Other Assets 0
a) Decrease in Accrued Interest 0
b) Increase in Provisions 0 | 5. Other Payments (Specify)
c) Increase in Sundry Creditors 0 a) Advance to Suppliers 0
d) Advance Income Received 0 b) Increase in Sundry Debtors 0
e) Increase in Statutory Dues 0 | 6. Any Other Receipts (Give Details)
f)  Increase in Securities/ EMD 0 a) Increase in Accrued Interest 0
Payable b) Decrease in Provisions 0
10. Others 0 ¢) Decrease in Sundry Creditors 0
a) Sale/Adjustment in Fixed Assets 0 d) Advance Income Received 0
b) Decrease in Sundry Debtors 0 e) Decrease in Statutory Dues 0
c) Advance to Suppliers (decrease) f) Decrease in Securities/ EMD Payable 0
7. Closing Balance
a) Cash in Hand 0
b) Bank Balances 0
i) Saving Accounts 34,57,56,403
ii) Fixed Deposits 0
8. Refunds of Grants 1,19,70,599
TOTAL 1,04,65,96,175 TOTAL 1,04,65,96,175

Place: Bathinda
Dated: 24.05.2021

Sd/- Sd/-
Sh. K. P. Singh Sh. Chandan Mittal
Registrar Dy. Finance Officer

Sd/-
Vice Chancellor
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Separate Audit report of the Comptroller & Auditor General of India on the Accounts of the Central University of
Punjab, Bathinda for the year ended 31°* March 2021

We have audited the Balance Sheet of the Central University of Punjab, Bathinda as at 31° March 2021, Income
& Expenditure Account and Receipts and Payments Account for the year ended on that date under Section 19(2)
of the Comptroller and Auditor General’s (Duties, Powers and Conditions of Service) Act, 1972 read with section
31(1) of the Central Universities Act, 2009. These Financial Statements are the responsibilities of the Institute’s
management. Our responsibilities to express an opinion on these Financial Statements based on our Audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules and Regulations (Propriety and Regularity) and efficiency cum performance
aspects, etc., if any, are reported through Inspection Reports/ CAG’s Audit Report separately.

3. We have conducted our Audit in accordance with Auditing Standards generally accepted in India. These
standards require that we plan and perform the Audit to obtain reasonable assurance about whether the
Financial Statements are free from material misstatements. An Audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial statements. An audit also included assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit we report that:

i) We have obtained all in information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit:

ii) The Balance Sheet and Income and Expenditure Account/Receipt and Payment Account dealt with by this
Report have been drawn up in the format prescribed by the Ministry of Human Resource Development,
Government of India vide order No. 29-4/2012-FD dated 17 April 2015.

iii) In our opinion, proper books of accounts and other relevant records have been maintained by the Central
University of Punjab, Bathinda in so far as it appears from our examination of such books.

iv) We further report that:

A Balance Sheet.
A.1  Source of Funds.
Designated/Earmarked/Endowment Funds (Schedule 2)

Above does not include Endowment Fund of Rs. 6.70 lakh (including interest of Rs. 0.70 Lakh) given
(during 2018-19) by Sitaram Jindal Foundation for implementing the scheme of Gold medals for
students of M. Pharma and M.Tech securing highest marks. This amount of Rs. 6.70 Lakh has been
wrongly booked under University's Income. This should have been booked under Designated
Earmarked/ Endowment Funds. This has resulted in overstatement of Income and understatement of
Designated Earmarked/Endowment Funds by Rs. 6.70 lakh each.

A.2  Application of Funds.
Loans, Advances & deposits (Sch-8) Rs. 2141.32 Lakh
a) Prepaid Expenses: Rs. 0.84 Lakh
Above does not include prepaid Subscription expenses (E Journal) amounting to Rs. 32.20 lakh
which pertains to 2021-2022 but payment has been made during the 2020-2021. These has been
wrongly booked under Intangible Assets. These should have been booked as prepaid expenses as
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the access of E Journals is for only one year. This has resulted in overstatement of Fixed assets and
understatement of Loans, Advances & Deposits by Rs. 32.20 lakh each.

b) Interest Accrued: Rs. 199.26 lakh
Above includes interest of Rs. 51.29 lakh pertaining to four FDRs of Canara Bank which had already
matured but booked under Accrued Interest. This has resulted in overstatement of interest income
as well as income accrued by Rs. 51.29 lakh.

Contingent Liabilities and Notes to Accounts (Sch-24).

Contingent Liabilities — Nil

The Work "Main Entry Road to Central University of Punjab" was entrusted to CPWD by Central
University of Punjab, Bathinda. CPWD awarded the work to M/s Chiranji Lal Gupta & Sons, which was
completed on 20.04.2016. Final Bill of M/s Chiranji Lal Gupta & Sons was passed on 10/10/2018 but
payment could not be made due to non-issue of funds by CUP Bathinda & Contractor invoked
arbitration claiming interest, other losses and damages from Union of India in 2018-2019. Arbitrator
published the award on 30.06.2021 in favour of Contractor for Rs. 72.99 Lakh. The CUPB has not
depicted the Contingent Liabilities in respect of the arbitration case under Schedule 24 during current
year.

General

Net impact of Audit comments on the Annual Accounts

Net impact of Audit comments on the Annual Accounts of Central University of Punjab for the year
ending 31 March 2021 is as under :

i. Assets overstated by Rs. 0.51 Crore

ii. Liabilities understated by Rs. 0.07 Crore

iii. Surplus for the year overstated by Rs. 0.58 Crore.

In respect of project "Establishment of main campus of Central University of Punjab, Bathinda at
Ghudda Village", the university has booked additions under Capital work in progress amounting to Rs.
19.23 crore during 2020-21 and closing balance of Capital work in progress amounting to Rs. 225.14
Crore has been booked as on 31.03.2021. However, expenditure statement of EIL shows Addition of
CWIP of Rs. 13.79 crore and total expenditure as on 31.03.2021, amounting to Rs. 220.05 crore. There
were difference in work in progress shown by EIL and booking of capital work in progress by the
university. Hence Capital account of the EIL and the university needs reconciliation.

There were debit opening and closing balances of "other grants" in its ledgers while no individual
opening and closing balances of other grants were shown in accounts.

The University has not annexed the Accounts relating to NPS.

Fellowship grants amounting to Rs. 24.78 Lakh are included under "Other additions Rs. 161.73 Lakh"
under "Schedule 3C Unutilized grants". Aforesaid fellowship grants should have been included in the
Schedule 3(b) as prescribed in MHRD format of accounts. However, the University has not prepared
the Schedule 3(b).

Confirmation of balances in respect of Loans and advances amounting to Rs. 746.05 lakh (comprising
of National Informatics Centre Service Inc. (NICSI) balance Rs. 529.19 lakh and Advance to other
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entities Rs. 216.86 Lakh) have not been obtained by the University. Similar observation was issued in
the previous Separate Audit Repot also, however, compliance was not made the Auditee.

Besides, the Auditee have also not obtained the confirmation of "Value of work done"by NICSI to
whom capital advance amounting to Rs. 529.19 Lakh had been given.

C.7  The University has closed the depreciation fund of Rs. 5415.15 lakh which had been depicted under
Schedule 2 during previous year. Out of Rs. 5415.15 lakh, Rs. 16.46 lakh on accounts of excess
depreciation has been transferred to Prior Period Income (Sch - 14) and Rs. 775.90 lakh (interest of
Depreciation Fund) has also been transferred to Prior Period Income (Sch -14). The University has not
disclosed about the treatment of depreciation amount to Rs. 41.96 lakh in respect to Project Assets.

The University has not given note regarding closure of Depreciation fund in "Notes to Accounts"
Schedule 24. Thus "Notes to Accounts" are deficient to that extent.

C.8 As per MHRD format of Accounts, the amount of caution money refundable to Current Students and
Ex-students during 12 months from the balance sheet date should be shown for current students and
ex-students separately.

The University has depicted the caution money under "other security" instead of showing it as per
aforesaid provisions of MHRD format of accounts.

C.9 The University has shown consolidated figure of previous years balance of grants under head OH-31,
35 and 36 in Schedule 3C. The bifurcation of grant under OH-31, OH 36 has not been made. Due to
non-bifurcation of figures of opening balance of grant, the total funds available on 31/3/2021 and
unutilized funds cannot be bifurcated under each head as on 31/3/2021.

This comment was included in the previous SAR also, however, the compliance was not made by the
auditee.

C.10 In "Grant/subsidies (irrevocable grants received) Schedule 10", the figures of receipts during the year
and utilization against revenue expenses have been wrongly depicted in the column headed "Current
Year (2020-21)" depicting total grants. This has resulted in depiction of incorrect balance amounting
to Rs. 3.10 crore instead of Rs. 3.65 Crore, in respect of grants carried forward.

D. Grant-in Aid
Out of the available funds of Rs. 71.64 crore including previous year balance of Rs. 43.34 crore and
grants received during the year 28.30 crore (including "other grants" of Rs. 1.37 crore and interest of
Rs. 0.17 crore on grant funds, earned during the year, yet not remitted to government), the university
utilized a sum of Rs. 68.24 Crore (including refund of Rs. 1.20 crore and expenditure against other
grant of Rs. 1.47 crore), leaving un-utilized balance of Rs. 3.40 crore as on 31.03.2021.

v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income &
Expenditure Account and Receipts & Payments Account dealt with by this report are in agreement with
books of accounts.

vi) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting Policies and Notes on Accounts, and subject to the
significant matters stated above and other matters mentioned in Annexure to this Audit Report give a true
and fair view in conformity with accounting principles generally accepted in India:
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