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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Established by an Act of Parliament in 2009)
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2020 (Amt. in Rs.)
CURRENT YEAR CURRENT YEAR
S (2019-20) PAVMENTS (2019-20)
Opening Balance 0| Opening Balance
1. Cash in Hand 1. Expenses
2. Bank Balance a) Establishment Expenses 22,06,90,702
a)  Saving Accounts 28,55,77,484|  b) Academic Expenses 1,12,68,919
b)  Fixed deposits 0 ¢) Administrative Expenses 12,31,85,404
3. Grants Received d) Transportation Expenses 17,51,492
a) From UGC 30,22,04,000 e) Repairs & Maintenance 61,37,442
b) Project Fund 7,26,05,910 f)  Finance Costs 2,60,297
c) Other 2,21,02,139 g) Prior Period item 2,100
4. Academic Receipts 3,64,13,871 h) Other Revenue Expenditure 3,39,27,207
5. Income on investments from 2. Payments Made Against Funds for Various
a) Earmarked/Endow. Funds 0 Projects 5,52,46,181
b) Own Funds (Oth. Investment) 69,44,02,803 a) Advance against Projects 0
6. Interest Received b) Others 0
a) On funds from UGC 1,15,23,000| 3. Investments and Depaosits Made
b) On depreciation investment 0 a) Out of Earmarked/Endowment Funds 0
c) On project funds 51,38,580 b) Out of Own Funds (Investment Others) 0
7. Other income (specify) c) In Depreciation fund Investment 0
a) Interest earned 2,62,95,914] 4. Expenditure on Fixed Assets &
b) Otherincome 75,13,061 Capital Work-in-Progress
8. Amount Borrowed 0 a) Purchase of Fixed Assets 90,73,91,023
9, Any other receipts (give details) b) Project Fixed Asset 4,45,35,069
a) Decrease in Accrued Interest 5,44,19,566 ¢) Purchase of Other Assets 0
b) Increase in Provisions 1,05,85,040
¢) Increase in Sundry Creditors 2,56,35,973| 5. Other Payments (Specify)
d) Advance Income Received 15,92,890 a) Advance to Suppliers 0
e) Increase in Statutory Dues 1,83,592 b) Increase in Sundry Debtors 0
f) Increase in Securities/ EMD 0| 6. Any Other Receipts (Give Details)
Payable 0 a) Increase in Accrued Interest 0
10. Others 0 b) Decrease in Provisions 0
a) Sale/Adjustment in Fixed Assets 3,874 c) Decrease in Sundry Creditors 0
b) Decrease in Sundry Debtors 7,66,57,426 d) Advance Income Received 0
c) Advance to Suppliers (decrease) e) Decrease in Statutory Dues 0
f)  Decrease in Securities/ EMD Payable 23,88,448
7. Closing Balance
a) CashinHand 0
b) Bank Balances 0
i) Saving Accounts 22,60,70,827
ii) Fixed Deposits 0
TOTAL 1,63,28,55,122 TOTAL 1,63,28,55,122
Place: Bathinda
Dated: 17.08.2020
Sd/- Sd/- sd/-
Sh. K. P. Singh Vice Chancellor Sh. Chandan Mittal
Registrar Dy. Finance Officer
T,, Annual Financial Report 2019-20
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CENTRAL UNIVERSITY OF pu g BATHINDA

\M;‘F;m Audit Report of the ( omptroller & Auditor General of India on the Accounts of]|
the  Central University ol Punjab,  Dathinda for  the year  ended

]
|
L 31 March 2020 o o

e i — — |

We have audited the Balance Sheet of the Central University of Punjab, Bathinda as at 31
March 2020, Income & Expenditure Account and Receipts & Payments Account for the
year ended on that date under Section 19 (2) of the Comptroller & Auditor General’s
(Dutics, Powers & Conditions of Service) Act, 1971 read with Section 31 (1) of the
Central Universities Act, 2009. These financial statements are the responsibility of the

University’s management. Our responsibility is to express an opinion on these financial
statements based on our audit,

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
ete. Audit observations on financial transactions with regard to compliance with the Law,
Rules & Regulations (Propricty and Regularity) and efficiency-cum-performance aspects,
etc., if any, are reported through Inspection Reports/ CAG’s Audit Reports, separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free
misstatements. An audit includes examining, on a test basis,
amounts.and disclosure in the financial Statements. An audit
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial Statements. We believ
provides a reasonable basis for our opinion,

from material
cvidences supporting the
also includes assessing the

¢ that our audit

4, Based on our audit, we report that:

i) We have obtained a[) the information

and explanations, which to the best of our
knowledge and beljef were necessary for the p

urpose of our audit;
i) The Balance Sheet and Income and Ex
Account dealt with by this Report have be
Ministry of Human Resources Developme
4/2012-FD dated 17 April 2015,

i) In our opinion, proper books of accounts and other reley
1

ant records have been

Annual Financial Report 2019-20
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

maintained by Central University of Punjab, Bathinda in so far as it appears from our

examination of such books.

iv) We further report that:
Al Balance Sheet
Al Application of Funds

Al Fixed Asscts

ALl Asperthe MHRD format of Accounts, annual depreciation rates applicable on
e-journals and library books are 40 percent and 10 percent, respectively. The University
has subscribed e-journals of ¥87.58 lakh during the year 2019-20 and booked under the
head “Library books™. This has resulted in understatement of depreciation and current
year's deficit by ¥26.27 lakh (30 percent of ¥87.58 lakh) ‘and overstatement of Fixed
assets to the same extent.

A.l.L.2  Calculation of depreciation of following Fixed Assets is not accurate. The
depreciation needs to be recalculated after verifying the difference pointed out.

a) Computer/Peripherals: ¥ 27,10,673/-

Above represents Net Block of Computer/Peripherals, as on 31.03.2020. However, as per
the information submitted by the University, the Net Block works out to be
%2.18 crore, as defai]ed in the Annexure ‘A’. This has resulted in understatement of
Computer/  Peripherals as  well as  Corpus  Capital Fund by
% 1.91 crore (%2.18 crore — %0.27 crore)

b) Computer & Library Software: T 1/-

Above represents Net Block of Computer& Library Software as on 31.03.2020. However,
as per the information regarding Computer & Library Software submitted by the
University, the Net Block works out to be ¥7.23 lakh, as detailed in Annexure ‘B’. This
has resulted in understatement of Computer & Library Books, as well as Corpus/ Capital
Fund by ¥7.23 lakh (37,22,599 - T1),

B. Net impact of Audit comments

Net impact of Audit comments on the Annual Accounts of the University for the year
ending 31 March 2020 is as under:

i. Assets understated by ¥1.72 crore;

Annual Financial Report 2019-20 C
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

ii. Corpus/Capital Fund understated by 21.72 crore. Besides, the deficit is

overstated by 0.60 crore,

C. General
C.1 Receipt & Payments Account (R & P Account)
(i) Receipt and Payment Account should only account for cash items. However.

Receipt side of the Account contains Non-cash items such as Decrease in Accrued
Interest, Increase in provisions, Increase m Sundry Creditors, Increase in Statutory dues.
(ii) Previous year's figures are not given in respect of R.& P. Account in
contradiction to the format of accounts prescribed by the Ministry of Human Resource
Development, Government of India.

C.2 Designated/ Earmarked/ Endowment fund: %67.74 crore (Schedule 2)
Accounting policy at serial number 3.2 (Schedule 23), states that “Fixed assets are valued
at cost less accumulated depreciation™,

As per the MHRD format of accounts as applicable and aforesaid Accounting Policy of
the University, the accumulated depreciation should be deducted from the amount of
Gross block of fixed assets as shown in the Balance Sheet.

(a) However, the University has shown its Fixed Assets at Gross value and
accumulated depreciation of ¥ 54.15 crore under the Designated Earmarked / Endowment
Fund, which is in contravention of prescribed format and its own Accounting Policy.

(b)  Moreover, accumulated Depreciation upto 31.03.2020 as per above Schedule 2 is
Z54.15 crore, whereas Schedule of Fixed Assets, shows the accumulated depreciation at
T 45.81 crore, resulting in a difference of ¥8.34 crore.

Reasons for difference of ¥8.34 crore, may be traced, figure of accumulated depreciation
be corrected, accordingly, and Fixed Assets shown at cost less accumulated depreciation
in the Balance Sheet.

C.3 As per the MHRD format and guidelines as applicable to the accounts of the
University, Credit balances in respect of sponsored projects should have been shown in
Current Liabilities and Debit balances in respect of these projects should have been shown
under “Loans & Advances & Deposits™ (Schedule 8).

However, aboye includes T13.59 crore in respect of Sponsored Projects (Column A of the
Schedule 2), which is derived after netting-ofT the debit balances in respect of the certain
projects. Thus, the University has netted off the Debit and credit balances in respect of

sponsored projects and not shown these balances appropriately in the Accounts.

Annval Financial Report 2019-20

Scanned with CamScanner



~ CENTRAL UNIVERSITY OF PUNJAR, BATHINDA | i

Cd Capital Work-in-progress and Capital Advance

In respeet of Project “Establishment of main campus of Central University of Punjab,
Bathinda ot Ghudda village, Bathinda (Punjab)”, there were differences in work in
progress as per the statement of Reconciliation of funds kept. in the Escrow Account of
M/s Engineers India Limited (EIL) and booking of Capital Work-in-progress by the
University and capital advance to EIL. Hence, the capital accounts of the EIL and the

University needs reconciliation,

C.5 Confirmation of balances in respect of Loans & Advances amounting to
2 1162.58 lakh (Items 1 (b) and 2 of Schedule 7 except EIL balance T 1324.93 lakh) and

Sundry debtors (0.30 lakh) had not been obtained.

C.6 As per the prescribed format of accounts, the baldncc in each fund in Schedule
2: Designated/Earmarked/Endowment Funds has to be represented by Bank balance,
Investments and Income accrued but not due, in a table below the main schedule.
However, no such information has been included in Schedule 2.

D. Grant-in-Aid

Out of the available funds of ¥173.03 crore, including previous year balance of
7139.45 crorc and grants received during the year Z33.58 crore (including interest
% 1.15 crore on grant funds, earned during the year, not yet remitted to the Government),

the University utilized a sum of 129.69 crore, leaving an unutilized balance of

743.34 crore, as on 31.03.2020.

E. Management letter
Deficiencies which have not been included in the Audit report have been brought to the

notice of the University’s management through a management letter issued separately for

remedial/ corrective action.

v) Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with by

this report are in agreement with the books of accounts.

vi)  In our opinion and to the best of our information and according to the explanations
given 1o us, the said financial statements read together with the Accounting Policies and

Notes on Accounts, and subject to the significant matters stated above and other matters
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

——

mentioned in Annexure to this Audit Report give a true and fair view 1n conformity with

accounting principles generally accepted in India:

o In so far as it relates 10 the Balance Sheet, of the state of affairs of Central

University of Punjab, Bathinda as at 31 March 2020; and

b. In so far as it relates to Income & Expenditure Account, of the deficit for the year
ended on that date.

For and on behalf of the C & AG of Indin

Principal Dircctor of Audit (Central), Chandigarh

Place: Chandigarh
Date: aGMN
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

Annexure to Audit Report

1. Adequacy of Internal Andit System

The University has appointed an Internal Audit Officer (IAO). Files/ proposals relating to

financial matters are referred and routed through TIAO., I

2 Adequacy on Internal Control System

Internal control system is inadequate in view of the following observations:

(i) Certain old balances of uncashed cheques appear in the Bank Reconciliation
Statements.

(i)  Accounting manual was not prepared.

(iii)  The university has not annexed the accounts relating to NPS.

(iv)  Physical verification has not been conducted.

3. System of Physical verification of fixed assets

Physical verification of above fixed assets for the year 2019-20 was pending.

4. System of Physical verification of Inventory

No inventory was held as on 31.03.2020.

5. System of verification of library books.

Physical verification of library books was conducted during June- July, 2019

6. Regularity in Payment of Statutory dues

As per the records, no irregularity in payment of statutory dues was noticed.

700

Dy. Director
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
—— A

Annexurc A

Calculation of Net Block of Computer/peripherals

Year of | Gross Value | Depreciation Net value as on
purchas | of the Assets | to be charged | 31.03.2020 )
e purchased %) |@ 20 % in
2019-20 (R)
2015-16 4541813 908363 0
2016-17 7951976 1590395 1590395
2017-18 6792060 1358412 2716824
2018-19 2113260 422652 1267956
2019-20 20311502 4062300 16249202
8342122 © 21824377
Sr. Audit Officer
Annexure B
Calculation of Net Block of Computer & Library Software
| Year of purchase | Gross Value of Depreciation to be | Net value as
the Assets | charged @ 40% in | on 31.03.2020
purchased ) 2019-20) .
2017-18 4541143 908229 0
2018-19 816571 326628 163314
2019-20 932141 372856 559285
6289855 1607713 722599
] f\“’//
P

Sr. Audit Officer
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA |

D.0. No: PDA (C)/SAR Bathinda/20-21/ 20 /4

ofter TR ol smSugua. O mum FRe deran (S<0),

Sushil Kumar Thakur, IAAS 1 ’,\f‘ TUERTE
ﬁ ol PRINCIPAL DIRECTOR OF AUDIT (CENTRAL),
et A CHANDIGARH

fesTTeh/ Date:  25.01.2021

Deag fr,.{. TluM:!)

The audit of annual accounts of your University for the year
ended 31 March 2020 was conducted and significant audit comments in
respect of the same have been reported through the Separate Audit Report.
However, certain deficiencies noticed which have not been included in the
Separate Audit Report but nevertheless are significant (as detailed in the
annexure), are being brought to your attention for remedial /corrective

action.

You are requested to issue instructions for taking corrective

s

measures in this regard.

Yours sincerely,
Prof. Raghavendra P. Tiwari,
Vice-Chancellor,

Central University of Punjab,
Bathinda (Punjab)

Encl: As above

Annual Financial Report 2019-20 q:

Scanned with CamScanner



. ,’,'

=

-

CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
—A

Annexure (o Management Letter

A Balance Sheet

Al Application of Funds

ALl Fixed Assets

A.LLL  Electrical Installation & Equipment Plan
Current Year Depreciation: T 28,65 lakh

The current year depreciation on Electrical Installation & Equipment Plan is shown as
T 28.65 lakh. However the depreciation @ 5 percent on value of Electrical Installation &

Equipment Plan of 6.93 crore, works out to ¥34.65 lakh.

A.1LL.2  Library Books & Scientific Journals
Current Year Depreciation: ¥ 93.28 lakh

The current year depreciation on Library Books & Scientific Journals, works out to
T 94.32 lakh, as against ¥ 93.28 lakh shown above, The University may rework/ review

the depreciation and net value of the Library books & Scientific Journals.

A.l1.2 Current Asscts
Scheduled banks — on Saving Accounts: T 2260.71 lakh

Bank Reconciliation Statement in respect of PNB Account No. 3468000101713077
contains “cheques issued not yet presented for payment” of ¥ 22.79 lakh which were
invalid for payment, being older than 3 months. Non-reversal of these cheques have
resulted in understatement of Current Assets (bank balances) as well as Current Liabilities
by ¥ 22.79 lkh. "

Al3 Loan, Advances and Deposits (Schedule 8)
Interest acerued: T158.57 lakh

A.L3.1  Above includes interest of T 0.91 lakh on FDR No. 919040037344088 of
AXIS bank. As per the bank cerlificate, aforesaid FDR had carned a total interest of
T 4.11 lakh. However, only a partial interest of ¥0.91 lakh was booked. This has resulted
in understatement of Interest Income s well as Interest accrued by ¥ 3.20 lakh.

A.13.2  Above includes interest of ¥ 9.43 lakh pertaining to two FDRs (Account Nos.
01483061000063 and 01483061000070) which had already matured. This has resulted in

overstatement of Interest income as well as Interest acerued by ¥ 9.43 lakh each.

Annual Financial Report 2019-20
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA oyl

B. General

B.1 As per the prescribed format of accounts, the information regarding receipt and
utilization of grant-in-aid has to be shown in Schedule 3(C). However, in addition to this
schedule, the University has also disclosed the same information in Schedule 2, which
was redundant.

B2 The University has shown consolidated figure of grants received under head
OH 31, OH 35 and OH 36 in schedule 3C. The bifurcation of grant under OH 31, OH 35
and OH 36 has not been made in annual accounts.

B.3 Current Assets- balance With Scheduled banks — Saving Accounts:
T 2260.71 lakh

It includes ¥46976/- in respect of bank account no. 65081448240 held with SBOP Civil
lines, which was inoperative as on 31.03.2020. The balance held in this bank account
could not be verified, as the University has not furnished the balance confirmation

certificate in respect of this bank account.

B4 Provisions — Other (Annexure 3): ¥ 161.31 lakh-

This includes negative balance of ¥35.30 lakh. Complete details of the aforesaid negative
balance along-with relevant supporting documents had not been furnished.

B.5 Minus balances are appearing in book balances in respect of two projects GP
21 and GP 45 which were not found to be appropriate and acceptable;

B.6 Sundry debtors (Schedule 7) ¥30055/- have been incorrectly categorised as
debt outstanding for period not exceeding 6 months, as it pertain to the years 2016-17
(X 21354) and 2017-18 (T 8701).

B.7 The Accounts were not page-numbered.

o

Dy. Director
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Established by an Act of Parliament in 2009)

| SN 0L PO |

BALANCE SHEET AS ON 31.03.2020 (Amt. in Rs.)
CURRENT YEAR PREVIOUS YEAR
PARTICULARS
SCHEDURE (2019-20) (2018-19)
CORPUS/CAPITAL FUND 1 3,49,25,77,876 2,60,16,56,873
DESIGNATED/EARMARKED ENDOWMENT FUND 2 67,73,99,479 62,04,78,195
CURRENT LIABILITIES AND PROVISIONS 3 54,94,72,227 1,47,49,13,816
TOTAL | 4,71,94,49,582 4,69,70,48,884
APPLICATION OF FUNDS
_FIXED ASSET 4
Tangible Assets 1,07,52,83,878 89,06,26,132
Intangible Assets 1,75,25,229 1,65,37,788
CAPITAL WORK-IN-PROGRESS 2,05,91,28,886 1,33,73,83,049
INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS 5
Long Ti
g ferm 0 41,83,42,966
Short Term 0 0
INVESTMENT- OTHERS 6 1,07,29,46,599 1,34,90,06,436
CURRENT ASSETS 7 22,61,00,902 28,56,11,433
LOANS & ADVANCES AND DEPOSITS 8 26,84,64,088 39,95,41,080
TOTAL 4,71,94,49,582 4,69,70,48,884

Note: 1.Significant Accounting Policies attached as per Schedule-23 forming part of Balance Sheet
2. Notes on Accounts as per Schedule 24 forming part of Balance Sheet

Place: Bathinda
Dated: 17.08.2020

Sd/-
Sh. K. P. Singh
Registrar

Annval Financial Report 2019-20

Sd/-

Vice Chancellor

Sd/-
Sh. Chandan Mittal
Dy. Finance Officer
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