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Unive6ity of Punjab

to

qR-fiq tiqr qfrcr aen *er ftqrq
ortrldq qqn f{A!r6 tqr c0eTr (+fiq). d$.rd

Indlan Audlt & Accounts Department
Offlce of The princlpal Dlrector ofAudit (Cent!al), Chandltafh

irqio'. ql.g.q ffi)./d q'q,/ sAR cup_2076_77 /2077 _78/4928
ffi/ Datedt o7.t!.2077

Th6 S€cretsry,
Dapartment of Education,
Minislry of Human Resource DeveloDmed
Gov€rnmgnt of lndia
N6w D6lhl 110001

Sub.:

5ta,

_ . . Pleaso ind enclosed a copy of the Separeto Audit ReFort on the accounts of Centr€l Unlv66ity o,Punjab, Bathlnds tor the year 20 t6-j7 to be placod beforE both the Houses ot parliament. rhe report maybe kept confld€nflal ti its presentation in the parljament.

Klndly s6nd fiv' copi€s ofth6 above r€port to thrs ofiic. afte. its presenta on in parfi€ment.

Pleasa acknowledge r€caipt of this letter.

Enclosurg: As abovp

Krd n 2o-2!, tRi 1d, iiorrd-16ool?
qs{Iq /Tcrephon.r ot zz-zzgzozo q}m

Slncar€ly, .

so/-
Principal Dlrector

9opy 
torwarded tothe Vice.Chancellor, C€nt.al Univ€rsity of punjab, City Campus, Mansa Road, Bathindaelongwith Ssparato Audit R€port for lhe year 2ot6-0t7 fo, n""""""ry 

"ctf_ 
pfi"*.'

-sd-
)eputy Dlr€ctor (CE)

ptot No.20-21, Sector 17E, ChandlSarh-160017
0172-n*2o21 / 2tlggt4 {+f, /Emeitr pdecchandigaft@ca0.gov.tn
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Cenlral University of Punjab

separate Audit repo.t or the comptroller & Auditor Gen€ral oflndia on the Accounls of lhe central
UniveBlty of Punjab, Bathinda for th€ year ended 31d lrarch 2017

'1. We have audited the Balance Sheet of lhe Central University of puniab, Bathinda as at 3.td March
2017, Income & Expendifure Account and Recejpls and payments Accorrnt tor the year ended on that
dale under Section 19(2) of the Comptro er and Auditor ceneral,s (Duties, powers and Conditions o,
Service) Act, 1972 read with section 3.t(t) of the Centrat Universities Act, 2009. These Financial
statements are the responsibilities of the Institute's management. our responsibirities to express an
opinion on these Financial Statements based on our Audit.

2 This separate Audit Report contains the commenls of the comptroller and Auditor Generar of lndia
(CAG) on the accounting lreatment onty with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms etc. Audit observations on financial
lransactions with regard to compliance with the Law, Rutes and Regulalions (propriety and Regularity)
and.efficiency cum performan@ aspects, otc., if any, are reported ihrougtr tnspection neports,/ CeC s
Audit Repoft separately.

3. wehaveconducted ourAuditin accordance with Auditing siandards generaly accepted in India. These
staMards require thal we plan and perform the Audit to obtain reasonable assurance about whether
the Financial Statements are free from mate al misstalemenls. An Audil includes examining, on a test
basis' evidences suppoding the amounts and discrosure in the financiar statements. An audit also
included assessing the accounling principles used and significant estimates made by management, as
well as evaluating the overarr presentation of financiar statements. we berieve that;ur audit provides
a reasonable basis for our oDinion.

4. Based on our audit we report lhat:
l) we have obtained a[ in information and expranations, which to the best ofour knowredge and berief

were necessaryfoathe purpose ofour audil:
ii) The Balance Sheet and Income and Expenditure AccounuReceipt and payment Account dealt with

by this Report have been drawn up in the format prescribed by lhe Mini;try of Human Resource
Devefopment, covernment of India vjde order No.2g4l2O,t2_FD dated 17 Aorit 2015.iii) In our opinion, proper books of accounls and other rerevant records have been maintained bythe
central universityof Punjab, Bathinda in so far as it appears from ourexamination of such books.

iv) We further report that:

A. B.lanc6 Sh.et
A"l Sources of Funds
4,1.1 Designated/Earmarkod/Endowment Funds (Schedute2)

Proigct Funds: Rs.3,l7 crore
Above represents amount pedaining to sponsored projects. As per new format of accounts
prescrib€d by lh€ Ministry of Human Resource Devetopmenl (MHRD) the funds and
utiliz€tion rega.ding Sponsored projects should be shown under Sponsored oroiects
(Schedule 3(a) under Cunent Liabilities & provisions (Schedule 3). Inclusion of SDonsored
Pmjects under Dosjgnaled Earmarkod/Endowmenl Funds has resulted In over$atement
of Endowment Funds and understatement ot Sponsored projec.ts (schedute_3(a) by
Rs.3.17 crore-

A.1.2 Curent Liabllltles and provbions (Schedute 3): Rs.l0t.33 crore

Above does not include the tiabjlities towards expenditures pertaining to the yea.2016_17
bul paid in tho year 2017-18 amounling to Rs.0.12 crore. This has resufted rn
underslatement of Expenditure as well as Current Liabilities and overslatement of
Corpus/Capital Fund by Rs.o.t2 crore.
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4.2. Application of Funds
4,2.1 Fixed Assets (Schedule 4)

Capital Work in Progress: Rs.'151.58 Crore
The above represents advance paid for construction of main campus of the University.
However, work amounting to Rs.45.82 crore only had been done as per the certificate
submitted by ElL, as such, an amount of Rs.45.82 crore only was required to be shown
underthe wo* in progress. This has resulted in overstatement ofCapitalwork in progress
as wellas understatement of Advances to EIL under Current Assets, Loans and Advances
by Rs.105.76 crore. This has also resulted in overstatement of Corpus/ Capital Fund and
understatement of Unutilised Grant (Schedlle 3 C) to the same extent.

A.2.2 Current Assets (Schedule 7)
Bank Ba!.nces on saving accounl: Rs.22.54 crore

Validityof Cheques issued bythe University amounling to Rs.o.07 crore had expired up to
31.03.2017 and therefore the bank balances should have been increased and liability for
the stale Cheques should have been created. This has resulted in understatement of
CurrentAssets as wellas Current Liabilities bv Rs.0-07 crore

B. SignificantAccountingPolicies
The Signiflcant Accounting Policy No. 6 of the University states that Retirement Benefits
i.e. pension, gratuity and leave encashment etc. has not been provided during 2016-17
and same will be considered when it becomes due for payment. The new Format of
Accounts for Central Higher Educalional Institutions and ASl5 of lCAl indicate that
provision for Employees Benefits obligations is to be made on Actuarial Valuation N4ethod.
Thus, the accounting of Employee Beneflts ofthe University is not in consonance with the
format and Accounting Standard 15

C. Notes to Accounts (Schedule 24)
('1) Above does not disclose the information such as lhe number of sludenls, number of

teacher, colleciion and utilization in respect of building fund, sports activities, co-
curricular activities, development charges & medic€l expenses and Salary structure
of teachers as prescribed by the Format of Financial Statements as applicable to the
University.

(2) As per the notes and Instructions for compilation of Financial Slatement of Cenkal
Educational Institutions and Accounting Standard (AS) '18 issued by the Institute of
Chartered Accountanls of India, related Party disclosures are to be made.
Disclosures as regards following related party transactions has not been made:

(a) Transactions between the educational institutions and the members of the
governing body of the educational institutions;

(b)

(c)

Transactions between lhe educational institutions and the relatives of the
members ofthe governing body managing the educational institutions;
Transactions between the edlcational institutions and its 'Key management
personnel" or relatives ofthe key management personnel.

(3) Notes and instruclions for the schedules oflhe Accounts as prescribed along with the
Format of Accounts for Central Higher Educational Institutions issued by the
Government of India states that the Accounting policy relating to accounting for fixed
assets acqlired (by way of grants) and method of gifted/donated assets should be
disclosed. However, the University has not disclosed the Accounling Policy in respect
of land received from Punjab State Government taken on Freehold basis (for
construclion of new Univelsity campus) and leasehold land (i.e. the land on which
present campus is being operated.
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Central University of punjab

D. Net impact ofAudit Comments
(i) Liabilities understated by Rs.lO5.95 crore.
(ii) Assets understated by Rs.O.07 crore.
(iii) Surpius for the year oveFtated by Rs.O.12 crore and Corpus/Capital Fund was

overslaled by Rs.105.76 crore.

v)

E. crant In Ad
Out of available funds of Rs..l8g_35 crore including Grant in Aid received during the year
of Rs.1 1 5.33 crorel (which also includes an additionart grant of ns.+.ZZ ciore iecetveO from
UGC tor WlFi Hotspot and olher grants amouhting RS.O.O6 crore re@ived trom otheragencies for some specific purposes were wongiy clubbed wilh UGC ;ain grants),prevDus yearsr balance ot Rs.64.60 crore and intemal income of Rs.g.42 crore, the
University coutd utilized a sum of Rs.92.20 crore teaving an unspeni bai;;;" of n".SO.fS
crore (including batanced of additionat grant from UGC Jnd granis from otrei agencies;

F. General
F-1 Schedule 3(C) p€daining to Unutilized Grants from UGC and Govemment has not Deenprepared in lhe Format of Accounts for Cenlral Higher Educational Institution; Esued bythe MHRD.

F.2 The University has number of FDRS u/ith multiple banks but proper records of interest
received /accrued up to 31.03.2017 was nottouna to Ue property maintaineO. 

-

Subjectto our observations in the preceding paragraphs, we report that the Balance Sheel, Income
and Expenditure Account and Receipts and payments Account dealt with by this ;port are in
agreement wlth the books of accounts.
ln ouropinion and to the best ofour information and according to the explanations given to us, the
said financial statements and read together with lhe Accounting poticies anO Notei on nccounts,
and subject lo the signmcant matters stated above and other ;afiers mentioned in Annexure tothis Audit Report give a lrue and fair view in conformity wilh accounting principles generany
accepted in India:
a. In so far as.it rolaled to the Balance Sheet, ot the slate of affairs of the Central University of

Punjab, Bathinda as at 31d March 2017;and
b. In so far as it related to Income & Expenditure Account, of the surplus for the year ended on

that Date.

Place; ChandigaJh
Dalei 07,11,2017

For and on behatf of the C & AG of tndia

-sd/-
Principal Director of Audit

(C€ntral), Chandigarh

rincluding additionargranl form ucc and granrs from otheragencies ofRs.4.33 crcre delaired as under:(i) Additionat gtant (Wi-Fi Horspor Csmpus):4,26.48.000r from UGC(rr) Funds received from CUCET: 5.00.000/-(iii) IPR cellsponsored granr 20,000/-
(iv) SERB- Travetgrant (Dr. Hadsh Chander): 70,592f(v) ICSSR Sponsored grant (Dr. Sandeep Kaur): 95,000
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Central University of Punjab

t.

Annexure to Audit Report

Adequacy ot Inlemal Audit System
As per Rule 31 (1) Central University Act 2009 & Statutes, the Annual Accounts and Balance -
Sheet of the University is to be audited bythe Comptrollerand Auditor- Generalof India (CAG) or
by such persons as he may authorize in this behalf. However, the University in its reply informed

that the annual accounts of the University for the yeat 2016-17 were audited by a chadered
Accountant. Reply is not acceptable and the audit conducted by Chartered Accountant is in
violation of aforesaio rule.

No system ofintemalaudit was in existence in the University.

Adequacy of Intemal Control System

Intemal Control System was found to be inadequate as lhe Security deposits/ fidelity guarantee

have to be obtained from the employees handling stocks.

Physical verification of Fixed Assets (except LibJary books)

As per the information shown to lhe Audit, Physical verification of fixed assets (except Library) was

not conducted for the year 2016-17.

Physical verification of Library books

Verification of 30,|78 nos. of library books was conducted in May 2017 and four books having price

of Rs. 1850 were found untraced. The Univelsity in its reply submitted that books have been traced

and shallbe shown to audit during next inspection.

Physical verifi cation ot Invenlories
Physical verification of Inventory was not conducted.

Regularity in payment of siatutory dues

The University was regular in paynent of statutory dues.

-sd/-
Deputy Director (CE)
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Central University of Punjab

Para
No.

Subject Reply by the University

A.
A.l
A.,t.t

Balance Sheet
Sources of Funds
Oesignated/Earmarked/Endowment Funos
(Schedule 2)
Project Funds: Rs,3.l7 crore
Above represenls amount penaining to
sponsored Projects. As per new formal of
accounts prescribed bythe l\,,linislry of Human
Resource Development (N4HRD) the funds
and utalization regarding Sponsored Projects
should be shown under Sponsored projects
{Schedule 3(a) under Current Liabilities &
Provisions (Schedule 3). Inclusion of
Sponsored Projects under Designated
Earmarked/Endowment Funds has resulted rn
overstatement of Endowment Funds and
understatement of Sponsored Projects
(Schedule-3(a) by Rs.3.17 crore.

In this connection it is intimated that while
sanctioning the project head wise allotment is
made. That is manpower, travel, consumable,
conlingency and equipment etc. Capitar
assets are purchased out ofgrant under head
Equipment. In various cases the equipmentro
be purchased is also mentioned. lt is nowhere
stated inthesanction letterthattheeouioment
so purchased is to be returned to the funding
agency after completjon of the project. lt is
thus understood that the equipment so
purchased is to be retained by the University.
However it is intimated thal in the case of
projects sanctioned by ICSR, it is clearty
stated that the assets so purchased from
project grant will be relained by the
organization to which the grant is sanctioned.

4.1.2 Current Liabiliti€s and Provisions
(Schedule 3): Rs.l0l.33 crore
Abovo does not include the liabilities towards
expenditures pertaining to the yea( 2016-17
but paid in the yeat 2017-18 amounting to
Rs.11.89 ,lakh. This has resulted in
understatement of Expenditure as well as
Cunent Liabilities and overstatement of
Corpus/Capitai Fund by Rs.1 1.89lakh.

Point has been notod for future compliance.

4.2-1
Application of Funds
Flxed Assets (Schedule 4)
CapitalWork in Progress: Rs.151.58 Crore
The above represents advance Daid
for construction of main camous of the
lJniversity. However, work amounting to
Rs.45.82 crore only had been done as per the
certificate submitted by ElL, as such, an
amount of Rs.45.82 crore only was required
to be shown under the work in progress. This
has resulted in overstatement of Capitalwork
in progress as well as understatement of
Advances lo EIL under CurentAssets, Loans
and Advances by Rs.105.76 crore. This has
resulted in oveEtatement of Corous/Caoital
Fund and understatemenl of Unutilised crant
(Schedule 3 C) to the same extent.

As the building work is in progress and
running paymonts are being made to the
contractual agency, hence the amount has
been shown under Capital work in progress.
More over compleled building has not yet
been handed over by the agency. However
point has been noted for compliance in future
and amountwillbe shown under head Loan &

REPLY TO THE SEPARATE AUDIT REPORT FOR THE PERIOD OF ,IST APRTL 2016 TO 31ST
MARCH 2OI7 ON THE ACCOUNTS OF CENTRAL UNIVERSITY OF PUNJAB. BATHINDA
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I

4.2-2 current Assets (schedul€ 7)
Bank Balances on saving account:
Rs.22.5,4 crore
Validity of Cheques jssued by the Unjversity
amounting to Rs.0.07 Crorehad expired up to
31.O3.2017 and lherefore lhe bank batances
should hav€ been increased and ljability for
the stale Cheques should have b€en created.
This has resulted in understatement of
Current Assets as well as Cunent Liabililies
by Rs.0.07 Crore

Point has b€en noted forcompljance infuture.

Signlfl cant Accounting Pollcies

The Significant Accounting Policy No.6 ofth€
University states that Retirement Benefits i.e.
pension, gratuity and leave encashment etc.

Inthis connection il is intimated lhatatoresent
no pension or graluity is payable/paid by the
univelsity. However, provision for leavo
encashment will be made in future.

has not been provid€d during 2016-17 and
same willbe considered when it becomes due
for payment. The new Formal ofAccounts for
Cent.al Higher Educational Institutions and
AS-15 of lCAl indicato that Drovision for
Employees Benefits obligations is to be made
on Actuarial Valualion [4ethod. Thus, the
accounting of Employee Benefits of the
University is not in consonance with the
format and Accounting Standard 15.
Notea to Accounts (Schedule 24)
(l) Above does not disclose the information
such as the number of students, number of
teach€r, collection and utilization in respect of
building fund, sports activities, co-curricula.
activities, development charges & medical
expenses and Salary slructure of teachers as
prescribed by the Format of Financjal
Statements as applicable to the university.

(2) As p€r the notes and Inshuctions for
compilation of Financial Statement of Central
Educational Institutions and Accountino
Slandard (AS) '18 issued by the Institute;
Charlered Accountants of India, related party
disclosures are lo be made.
Disclosuros as regards following related party
transactions has not been made-
a)Transactions betwe€n the educational
inslilutions and the members ofthe governing
body of the €ducationat institutions:

b)Transactions b€tween the educational
institutions €nd lhe relatives of the membersof the governing body managing the
educational institutions;

Point has b€en noted for compliance and
needful will be done.

Point has been noled for compliance and
needful will be done.
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Central University of Punjab

c)Transactions between the educational
institutions and ils Key management
personnel or rclatives of the key
management personnel.

(3)Notes and instructions for the schedutes of
lhe Accounts as prescribed atong with the
Format of Accounts for Central Higher
Educational Institutions issued by the
Government of India states that tre
Accounting policy relating to accounling for
fixed assels acquired (by way of grants) and
melhod of gifled/donated assets shoutd be
disclosed. However, the University has not
disclosed the Accounting Policy in respect of
land received from Punjab State Government
taken on Freehold basis (for construction of
new Unaversity campus) and leasehotd tand
(r.e. the land on which present campus is
being operated.

Poini has been noted for compliance and
needfulwill be done.

D. Net lmpact ofAudit Comments
(a) Laabililies understated by Rs. 105.95 crore.
(ii)Assets understated by Rs. 0.07 crore.
(iii) Surplus for the year overstated by
Rs. 0.12 crore and Corpus/Capital Funds was
overstated by Rs. 105.76 crore.

Point wise reply submitied in the above

Grant In Aid
Out ot avarlable lunds of Rs.188.35 cro,c
including Grant in Aid received during the yeaf
of Rs 115.33 crore (which atso inctudes a'l
addrtronal grant of Rs.4.27 crore received
from UGC for WiFi Hotspot and other grants
amounting Rs.0.06 crore received from other
agencies for some specific purposes were
wtongly clubbed wilh UGC main grants).
previous years balance of Rs.64.60 crore and
internal income of Rs.8_42 crore, the
University could utilized a sum of Rs.S2.20
crore reaving an unspent balance of Rs.96.15
crore (including additionat grant from UGC
and gfants from olher agencies of Rs.4_33

'1 including additional grant from UGC and
grants fiom other agencies of Rs. 4,33 crore
delailed as under:
(i)Additional grant (Wi-Fi Hotspot Campus):
4.26,48,000/- from UGC
(ii) Funds received from CUCET: 5,00,000/-
(iii) IPR cell sponsored grant: 20,000f
(iv) SERB- Travel qrant (Dr Harish Chandar):
70.5921-
(v) ICSSR Sponsored grant (Dr. Sandeep
Kaur): 95,000f

Out of the Grant in Aid received du ng the
year of Rs. 115.33 crore, an amount of Rs.
92.20 crore was ulilized. The unspent batance
of Rs.64.60 crore was carried over froll
prevrous year as building work is in prcgress
and funds are being utitizsd as per
requirement. The balance funds are tikety to
be utilized during the cu rrent fina n ciat year as
the pace of building work has been stopped

F.1
Geneaal
Schedule 3(C) pertaining to lJnutilized Grants
lrom UGC and covernment has not beerl
p.epared in lhe Formal of AccoLrnts fol
Cenhal Higher Educational Institutions issued
by the MHRD.

Point noted for compliance.
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University of Puniab

F2 The University has number of FDRS with
multiple banks but proper records of inrerest
received /accruec, up ro 31.03.2017 was not
found to be p.operly mainrain€d.

Register of FORS is property maanrained and
will bo shosn to audit ar the time of ne{

Subject to our obseryations in the preceOtr,s
paragrapns, we report that the Batance Sheet,
Incom€ and Expenditure Account and Receiots
and PaymentsAccount deatt with by this reo;rt
are In agreement with the books ofaccounls,

Asreeq.

In our opinion and to the best ofour infomation
and according lo the explanations given to us,
the said fnancial statements and re;d toqethe,
with the Accounting Poticies and Not;s o,l
Accounts. and subject to the signtficant mane,s
stated above and other matters mentioned in
Annexurs lo this Audit Repo( qive a true and
fairview In conformity with accoJnting principtes
generatty acceoted in lndia:
a, In so far as it retated to the Bat€nce sheet,
of the slate of affairs of the Centrat Univ€rsity
of Punjab, Bathinda as at 3.t st March 2017; and
b. In so faras it felat€d to Income & ExDenditure
Accounl, of the surptus for the vear ended on
lhat Date.

ANNEXURE TO AUDIT REPORT
Adequacy of Internal Audit system
As per Rule 31 (1) Central lJniversity Act 2OO9& Statutes, the Annuat Accounts arid Barance
-She€t of the University is to be audited by the
Comptroller end Audjtor - General of lnclia
(CAG) or by such percons as he may authonze
In this behalf. However, the Unive;sitv rr ||s
reply informed thal the annuat accounti of the
University for- the yeat 2016-17 were auditeo oy
a Charter€d Accountant, Reply is not acceotable
and the audit conducted by Chartered Accoinranr
is_ in vlolation of aforesaid rule, No system of
intemal audit was in existence in the Unii/ersity.

Post of InternalAuditor Officer is beino
filled shortly and the interview for th;
same is fixed for 15.11.2017

Adequacy of Internat coniEfEiliE 

-
Int6rnalControl System was foun-d to be adequate
excopl that the Security depositsL/fidetity guarantee
nave to be obtained from the employees handling

Poant noted for futrjrc compljanco.

(sxcopt Llbrary book3,
As p-€r the information shown to the Audt, physical
verillcalion of fixed assets (except Library) was not

Phyalcal veriflcatton of Ftxed k6etg

conducted for the y€ar 2016-17

Action is being taken to get the physical
verific€tion of llxed assets done

Physlcal V€rlftcation of Lilrary Uoofs

shall b€ shown to audit during next inspectior..

Verification of 30178 nos. of library books was
conducted in May 2017 and four books having price
of Rs, 1850 w€re found untraced. The Universiw in
ils reply submitted that books have been traced ;nd

Record will be shown to audit at the time
of next inspection,

Physlcal vorlftcation of Inventories
Physical verification of Inventorywas not conducted, Poinl noted forcompliance in future

3€gularity In payment of Statutory dues
Ing unvgrsity was regutar in paymenl olstatutory dues.
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Central LJniversity of Punjab

CENTRAT UNIVERSITY OF PUNJAB, BATHINDA
{Established by an Act of parliament in 2009)

BALANCE SHEET AS ON 31.03.2017

Note: Significant Accounting Policies attached as per Schedule-23 forming part of galancesfreet
Notes on Accounts as per Schedule 24 forming part of Balancesheet

1.

2.

Dr lagdeep Singh
Registrar

Place: Bathinda
Dated: 14.06.2017

Ajit Singh
Finance Officer

Seen

Vice Chancellor

For Rajni Anil and Associates
Chartered Accountant

Dr. (C.A.JAnilArora
Partner

M. No.610142
(lnternal Auditor)

PARTICU I.ARS Schedule CURREIiIT YEAR

12076-771

PREVIOUSYEAR
(201s-16)

CORPUS/CAPITAL FUND AND LIABILITIES

Corpus/CapitalFund
Designated/Earmarked Endowment Fund
Current tiabilities and Provisions

1

2

3

Rs.

2,34,30,94,1A1
4137,a7,576

7,O7,32,96,722

Rs.

1,69,39 ,34,t22
31,71,49,508
64,67 ,33,907

TOTAL 3,87,01,71,820 469,7A,9 ,537

Aoplication of Funds

Fixed Assets
Tangible Assets
Intangible Assets
Capital Work-ln progress

Investment From Earmarked/Endowment Funds
Long Term
5non term

Investment- Others

Current Assets

[oans & Advances and Deposits

4

5

5

7

8

74,O4,47,O4a

7,30,2s,6a2
7,57,sl,2L,365

34,3r,63,475
0

45,64,30,421

22,54,53,O07

't 1,s930,422

62,95,24,234
86,62,799

4,86,97,674

26,O1,1a,546

0

0

7 2,23,aA,t4J

LO2,A4,26,I3A
TOTAI. 3,aL,Ot,7t,82O 2,69,7A,17 ,537
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Established by an Act of Parliament in 2009)

INCOME AND EXPENDITURE ACCOUNT FORTHE YEAR ENDING 31.03.2017

Noter 1. Significant Accounting Policies attached as per Schedule-23 forming part of Balancesheet
2. Notes on Accounts as per Schedule 24 forming part of Balancesheet

Dr lagdeep Singh
Registrar

Place: Bathinda
Dated:14.06.2017

Ajit Singh
Finance Officer

For RajniAnil and Associates
Chartered Accountant

Dr. (C.A.)AnilArora
Partner

M. No.610142
(lnternal Auditor)

Seen

Vice chancellor

REPORT 2016-17

university of Punjab

PARTICUTARS SCHEDULE CURRENTYEAR
12076-771

PREVIOUS YEAR
(201s-15l

A) INCOME

Academic Receipts
Grants/ Subsidies
Income from lnvestment
lnterest Earned
Other lncome
Prior Period lncome

9

10
11
t2

L4

R5.

1,86,10,09L
26,79,46,124

o
16,r3,240
25,49,524

0

Rs.

0
2r,71,29,416

0
19,28,421
8,42,987

0

TOTAL A 24,47,54,943 2r,99,4t,225

B) EXPENDITURE

Establishment Exp

Academic Expenses
Administrative and General
Transportation Expenses

Repairs and Maintenance
Finance Costs

Other Expenses
Prior Period ltems
Depreciation

Expenses

15
16
17
18
19
20

22
23

Is ,49,77 ,630
1,86,10,051

0
81,33,50s

0
0
0

4,66,30,624

11,09,91,385
2,O4,50,395
3,01,17,471

9,368
62,24,493

14,320
0

2,53,550
4,90,64,484

TOTAL B 26,L9,46,L24 27,77,29,4L6
Balance being excess ot Income over Expenditure (A-g)
Transterto Special Reserve ( specify each )
Less: Excess Deoreciation Reserue Acco nt
Transfer to/ from General Reserve

2,28,L2,8ss

0
0

28,11,408

0
0

BALANCE BEING SURPLUS/(DEFICIT) CARRIED TO
CORPUS/CAPITAL FUND

2,24,72.855 2a,Lr,4Oa

12 ANNUAL FINANCIAL



Cent.€l University of punjab

SCHEDUt E - 1

CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Estabtished by an Act of partiament in 2OO9)

SCHEDUIE,
DESIGNATE /ENDoWMENT FUND

coRPUS / CAP|TAT FUND
PARTICUI.AR

Opening Balance

Add : Contribution Toward Courpus/Capital Fund
Aclcl : grants from UGC,GOt & State GoW to the Extent Utilised
for Capital Expenditure
Add : Assets purchased out of Earmaked Funds
Add : Assets purchased out ofSponsered projects Where
Ownership Vest with Instituion
Add : Assets Donated/Gift Received
Add : OtherAdditions

4!{lE9q(ggliqllglllcome/ (toss) over Expenditure

CURRENT YEAR
(2016-17)

PREVIOUSYEAR
(2015-161

Rs. Rs.
1,,69,39,34,122

0
66,OO,96,661,

62,50,s43

0
0

2,28,72,855

1,1,6,94,OO,466

0
57,7 6,62,697

40,59,551

0l
o

zs,tt,aos I

2Fa,to,94,Lat 1,69,39,34,r22

PARTICULAR

A) Opening Balance
8) Addition during the year

iJ Donations/ Grants (inct. sc/sc

ii) Income from Investment made on
eccount offunds

iii) Other Addttjons (Fee/Subscription)
Excess Grant Dep Reserve Created

CURRENT

YEAR

12016-77)
(A)

CURRENT

YEAR

12076-77)
(B)

CURRENT

YEAR

12016-17)
(c)

CURRENT

YEAR

12076-77)
(A+B+c)

PREVIOUS

YEAR
(201s-16)

BREAK UP
FUI{DWISE

BREAK UP
FUNDWISE
UGCGr.nt

AREA( UP
FUND WISE
Dep, Fund

BREAK UP
FUNDWISE

3,49,72,63t

5,36,68,a9(

29,97,329

5,92,4\3

64,59,80,659

\,15,33,33,592

4,42,3O,O79

0

Rs.
27,8236,a7(

4,46,70,33t

0

Rs,
96,31,30,16(

1,25,56,12,a\c

\0,97 ,47 ,387

5,92,4I3

Rs.

44,9t,a2,87 7

73,O3,7a,70A

t3,77 ,60,293

9,6,-,65,27O

82,30,249
3,a2,O7a

46,12,327

2,31,44,609

L88,3s,44.330 3493,73,1a3 2,3490,a2,7A2 t,7\45,ta,to7vqiire!rvr r/ L^tjElur(ure
toward objective of Fund
i)CapitalExpenditure

- Fixed Assets
- Others

Total

ii) Revenue Expenditure/Deduction

68,9s,85,s10
-2,94,aa,849
66,00,96,651

26,19 ,46,12a

o
o
0

o

69,7A, t 5,7 59
-2,9I,06,77 7

66,87,08,988

24,50,90,737

4.62,83,a74
47,70,86,330
52,33,70,L44

23,81,38,396
92,2A,42,7a9 o 95,37 ,99,725 76,75,OA,54O

st-_*.-^'InEtqnCNulA+t'-
6,'14,08,333 96,!S,Ot,S4! 34,93,73,L83 1"t7,54A3,O57 96,31,30,166
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Central University of Punjab

Less UGC grant transefered to current
Liabiliti€s

0 95,15,01,541 o 96,75,O1,541 64,59,80,659

NET BALANC€ AS AT THE YEAR END 6,44,08,333 0 34,93,73,143 4L37,a\576 31,71,49,508

SCHEDULC -3
CURRENT LIABILITICS AND PROVISIONS

PARTICUTAR CURRENTYEAR
(2015-171

PREVIOUSYEAR
(2015-161

A}CURRENT LIABITITIES

1)Acceptances

2) Sundry Creditors
a) ForGoods
b)Others

3) Advance received (hostel, semester fee)

4) Interest Accrued but not dle
a) Secured Loans/ Eorrowings
b) Unsecured loans/ borrowings

5) Statutory Liabilities
a)Overdue
b) others

6)Other Liabilities

Securities/ EMD Payable

Unutilised grants

Rs.

0

2,70,391
L,27,37,215

49,82,296

0

34,32,249

1,O4,83,444
96,15,01,541

Rs.

0

3,98,104
7,14,42,374

39,26,453

0

11,83,198

7,O3,14,786
64,59,80,659

TOTAI. A 9934,07,r4! 67,C2,45,573

B) PROV|S|ONS

1) For Taxation
2)Gratuity
3) Superannuation/ Pension

4) Accumulated Leave Encashment
5) Trade Warranties/ claims
6) Other Specify .t.94.88.98r r.34.88.394
TOTAI- B !,94,48,987 1,34,88,394

TOTAL A+B L.OL.32.96.t22 68.67.33.907
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Central University ol Punjab

SCHEDULE .6
INVESTMENTS OTHERS

SCHEDULE - 7
CURRENTASSETS

PARTICUTAR CURRENTYEAR
(2016-17)

PREVIOUSYEAR
(201s-16)

1) In Government Securities
2J Other Approved securities
3)Shares
4) Debentures and Bonds
5) Subsidiaries and loint Ventures
6)Others (To Be Specified) Banks

Rs.

0

0

0

0

0
85,64,30,421

Rs.

0

0

0
0

0

0
TOTAL A 85,64,30,42L 0

PARTICUTAR CURRENTYEAR
(2016-17)

PREVIOUS YEAR
(201s-16)

A) CURRENT ASSETS

1)lnventories
a)Store & Spares

b) Loose Tools
cJ5tock In trade

Finished Goods
Work in progress

Raw Material

2)Sundry Debtors
a) Debts OrJtstanding for period exceeding 6 Months
b) Other (Public Aid Recoverable)

(Rent Recoverable)

3) Cash Balance in Hand (lncludinB Cheque/Drafts & tmprest)

4) Bank Balance

a) With Scheduled Banks

on Current Accounts
on Deposit Accounts
on saving Accounts

b) With non schedule Banks

on Current Accounts
on Deposit Accounts
on saving Accounts

5) Post Office - Saving Accounts

0

0
0
0

0

0

205
40,o54

0

0

0
0
0

22,54,12,144

0

0

0

Rs.

0

0

0
0

0

0

205
0

0

0

0
0

63 ,37 ,21,035
4,86,66,907

0

0

0

TOTAL A 22,54,53,007 72,23,44,t47
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C€otsal University of Puniab

SCHEDUIE- 8
LOAI{' ADVANCES & OEPOSITS

1) Loans
a) staff
b)Other entlties engaged in activities/ objectives

similarto that of the entlty
c) Others

2)Advances and other amounts recoverable in cash or
klnd orvalue to be recelved
a) On CapltalAccgunt
b) Prepayments
c) Other (Security Deposlts)

3) Income Accrued
a) On Investmentfrom earmarked/Endowment Funds
b) On Investment- others
c) On Loans & advan.es
d) Others (Bank Interest)

4) Clalms Recelvable

Rr.

4s4538
0

8,000

5,26,64,425
L,53,62374
1,60,95,505

0
0

3,r3,M,475
0

9L,O0,22,L42
s,62,9L,922
L,60,96,606

0
0
0

460,09,568
0

Rs,

0
0

5,800

18 ANNUAL FINANCIAL REPORT TIGI?



Central University of Punjab

SCHEDULE - 9
ACADEMIC RECEIPTS

FEES FROM STUDENTS

1 Tution fees
2 Admission fees
3 Enrolment fees
4 tibrary Admission fees
5 Laboratory Fee
6 Student Semester Fee
7 Registration Fee
8 Course Fee- Human rights

Examinations
1 Admassion test fee
2 Annual Examination fee
3 Marksheet, Certificate fee
4 Entrance examination fee

Total A

Total B
Other Fees
1 ldentity Card fee
2 Fine/ Miscellaneous fee
3 Medicalfee
4 Migration Fee
5 PhD Submission Fees
6 Transportation Fee
7 Hostel Fee
8 AlumniFees
9 Computer literacy program fees
10 Mountaineering club fee
11 Subsidy (water heating system)
12 Thesis submission fee
13 Contribution forfoundation
14 TAIDA HONOR.recd. by VC

Totalc
Sale of Publication
1 Sale of Admission Forms
2 Sale ofsyllabus and Question paperetc.
3 Sale of prospectus including admission forms

TotalD
Other Academic Receipts
1 Registration fee for workshop, programmes
2 Registration fees (Academic Staff College)
3 Registration fees (Hostel)
4 Photocopy receipts (Transferred to UGC Fund

Total €

11,100

91,82,6a5
50,500
2,700

Ll,700
22,950
12,000
26,000
67,298

93,4O,333

Rs.

0
0
o
0
o

54,61,O97

0
10,000

s4.71,o97

0
7,526

o
1,34,800
L,42.326

0
36,649

o
8,100
9,000

0
J2,42,831

0

o
0
0
o

73,36,580
o

1,31,11,8O3

ANNUAL FINANCIAL REPORT 2016.17 19

TRANSFERRED TO UGC FUND ACCOUNT



Central University of Punjab

Amt, in Rs.

SCHEDULE - 10

GRANTS/SUBStDtES

SCHEDULC - 11
INCOME FROM INVESTMENTS

PARTICULAR

o.
UGC Plan

(.:'

TotalPlan Non
Plan
UGC

CurrentYear
(2016-171

Previous Year
(201s-16)

Balance B/F

Add: Receipts during
the year

Total

0

0

0

99,80,65,114
7,15,33,33,592

2,75,73,9a,706

0
0

o

99,80,6s,114

2,L5,t3,98,705

o
0

0

0
r,15,33,33 ,592

1,15,33,33 ,592

0
18,52,95,300

18,52,95,300
tess : Refund to UGC

Balance
Lessr Utilised for Capital
Expenditure

0

0

0
2,15,13,98,706

68,95,85,510

o
0

0

0
2,15,73,94,706

68,95,85,510

0
0

0

0
r,15,33,33,592

0

0
18,52,95,300

0

Balance 0 \46,74,8,196 0 r,46,74,73,196 0 7,15,33,33,592 18,52,95,300
Less: Utilised For
Revenue Expendjture

0 26,79,46,I2a 0 26,19,46,128 0 0 0

Balance C/F (C) 0 L79,94,67,06a 0 1,19,98,67,068 0 1,15,33,33,592 r8,52,95,300

PARTICUI.AR From Earmarked Funds Other Investment

CURRENT

YEAR
(2016-t7l

PREVIOUS

YEAR

(201s-161

CURRENT

YEAR

(2016-17)

PREVIOUS

YEAR

(2015.16)

lnterest
a) On Government securities
b) Other Bonds/Debentures

Interest on Term Deposits
Income accrued but not due on Term Deposjts
Interest bearing advancesto the employees
Interest on Saving Bank Accounts
Other (Specify)

Rs.

0

0

0

0

0

0
0

0

0

0

0
0

0

0

Rs.

0

0

0
0
0

0
0

Rs.

0

0

0

0

0

0

0

TOTAL 0 0 0 0
Transferred to Earmarked/ Endowment Fund
Balance

0
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Central University of Punjab

SCHEDUTE - 12
INTEREST EARNED

SCHEDULE - 13
OTHER INCOME

PARTICUI.AR CURRENTYEAR

12016-t7l
PREVIOUSYEAR

(2015-16)

2)

Intrest on Term deposits
a) With Scheduled Banks
b) Wjth Non Scheduled Banks
c) With Institutions
d) others

On Saving Accounts
a) With Scheduled Banks
b) Wjth Non Scheduled Banks
c) With Institutions
d) Others

3) on
a)
D'

Loans
Employees/ Staff
Others

4) Interest on debators & other receivables

Rs.

7,26,069
0
o
0

a,a1,I7 L

0
o
0

0
0

0

Rs.

),4,46,O37
o
0
0

42,344
o
0
0

0
o

0
TOTAI. 16,73,240 t9,24,42!

PARTICULAR CURRENTYEAR
(2016-17)

PREVIOUSYEAR
(2015-16)

1) Income from land & Buildings
2) Sale of Institute's Publications
3) Income from Holding Events
4) Miscellaneouslncome' 

Job Application Fee
Interest on GPF

Hostel Registration Fee
Public Aid
Profit on Sale of Asset
Project Overhead Income
Day care Receipt
Penality for Late Delivery
LTC Interest
Service Charges
Tender Fees
RTI Application Fees
Misc Receipt
Library Fine
Donataon Received
Guest House Receipt

Rs,

0
0
o

12,97,860
0
0

34,229
0

6,01,886
37,7SO

3,37,952
o
0

1,96,500
7,771

22,7aa

0
48,465

Rs.

0
o
0

4,22,352
5,213

0
-4,13,814

o
0

49,600
68,008

25
2,O45

2,03,500
1,190

7,7'1,495
10,964

16,410
TOTAL 25,49,524 4,42,947
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Central University of Punjab

SCHEDULE - 14

PRIOR PERIOD INCOME

SCHEDUI"E - 15

ESTABLISHMENT EXPENSES

PARTICUI.AR CURRENTYEAR
(2016-rtl

PREVIOUSYEAR
(201s-16)

Academic Receipts

lncome from Investments
lnterest Earned

Other Income

Rs.

0

0
0

0

Rs.

0
0

0

0

TOTAL 0 0

PARTICULAR CURRENTYEAR
(2016-17)

PREVIOUS YEAR

(20rs-16)

a) Salaries & Wages

b) Allowance & Bonus

c) Staff Welfare Expenses

d) Expenses on Emplovees Retirement and

TerminalBenefits
e) Medicalfacility
f) Fees & Honorarium
g) Children education allowance
h) Other (Specify)

Rs.

74,73 ,79,432
2,47,552

32,60,327
1,00,16,879

0

33,040
0

0

Rs.

70,43,84,739
7,01,546

1o,91,707
50,10,608

0

4,03,385
0

0

Total t5,49,77 ,630 11,09,91,385

SCHEDULE 15.A

ANNUAL FINANCIAL REPORT 201&I7

Particulats Amount (Rs.)

University Contribution 4,42,417

Retirement Benefits 95,7 4,464

Total 7,OO,t6,879



Central University of punjab

SCHEDULE,16
ACADEMIC EXPENSES

PARTICUI.AR CURRENTYEAR
(2076-771 ,

PREVIOUSYEAR
(2015-16)

OJ

oJ

fl

n,

D

i)

m)
n)

Laboratory Expenses
Field Work/Participation in Conferences
Teaching Aids
Expenses on Fun./Conf .n^lorkshops
Subscription expenses
Payment to Visiting Faculty
Research Activities
Examinations
Student Welfare Expenses
Admission Expenses
Publications
Convocation Expenses
Miscallaneous
Others (Specify)

Museum Exp

Conference Exp.

Stipend
EducationalTour Exp.

Student Aid Paid

Rs.

54,77,5A9

0
3,49,695
7,74,3a2
5,60,066
5,15,025
3,81,954

96,44,a46
0

9,03,160
99,005

1,06,329

KS.

57,00,219
13,806

1,85,140
2,26,744
1,79,440
4,77,455

1,17,62,2A9
3,87,169
5,4L,127

32,400
7,12,396
7,10,679
I,22,137

0

0

0

0

0

0

0

0
0

0

TOTAL 1,86,10,051 2,04,50,395
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Central University of Punjab

sCHEDUTE.17
ADMINISTRATIVE AND GENERAL EXPENSES

SCHEDULE 18

TRANSPORTATION EXPENSES

PARTICUI.AR CURRENTYEAR

12076-L7l

PREVIOUSS YEAR
(2015-16)

aJ Infrastructure
b) Communicatiion
C) TAl DA

d) Advertisment & Publicity
e) Legal Expenses

f) Daily Wages / casual Labours
g) Other Adminsitrative Expenses

h) Other Expenses

Purchases {Cons!msable)
Electrical & Power
Insurance
Lease Rent-University Building
Postage, Telephone and Communication
Printing and Stationery
Travelling and convayence
Auditors Remuneration/Accounting Consultancy
Hospitalilty Expenses/Hotel /Meeting Bill Etc

Project Seed Money
Advertisement and Publicity
Others (Specify)

Day Care Exp.

Amenties Exp.

House Keeping Expenses

News Paper/ Periodical Exp

lnterest on GPF

Sports Consumable
Gardening & Beautification
Consultancy
Electrical Fiting Exp.

Misc. Exp

Rt
2,L5,L2,780

9,59,522
36,61,307
26,17,004

45,110
43,571

27,66,381
19,94,629

0
0
0
0

0

0
0

0
0

0

0

0

0

0

0

0

0

0

0

0

Rs.

7,76,O7,496
21,69,999

29,57,606
65,940
3,500

19,45,544
0

0

0
0

0

0
0

0

0
0
0

0
0
0
0
0
0
0
0
0
0

TOTAI. 3.35.94.314 3.0L.L7.417

PARTICULAR CURRENTYEAR

l20L6.t7l
PREVIOUSYEAR

(201s-16)

l VEHICLES

Vehicle Running Expenses

Rs.

9,368

Total 0 9,368
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SCHEDULE.19
REPAIR & MAINTENANCE

SCHEDULE 20
FINANCE COSTS

SCHEDULE-21

OTHER EXPENSES

sCHEDULE.22
PRIOR PERIOD ITEMS

PARTICUI.AR CURRENTYEAR
12016-771

PREVIOUSYEAR
(2O1s-15)

a) Cleanjng Material
b) Maintance of Buildings
c) Horticulture & Gardening
d) Maintenance of offjce Equipments
e) Maintance of Furnitures
f) Maintenace of taboratory Equipments
g) Maintenace ofAudio Visual Equipments
h) Maintenace of Tubewells & Water Supply
i) Maintenance of Vehicles
j) Other repair & Maintanance
k) Maintenance of tibrary Software
l) Maintenance of tab Equipment

Rs.

\64,479
27,92,t59

o
1.6,89,343

24,220
2,22,O54

4,O22
11,802

12,O5,335
0

14,93,447
\21,444

1,94,442
20,25,244
7,26,029

77,40,346
1,500

53,862
22,461

7,77,540
12,26,244

203aI

TOTAL 81.33.sos 62,24,&9t

PARTICUI.AR CURRENTYEAR

l2or6-t7l
PREVIOUSYEAR

(2015-16)

a)

c)

On Fixed Loans
On other Loans (lncluding Bank Charges)
Other (Specify)

FLC Charge
Bank & ILC Charge

Rs.

0
0

0
0

Rs.

0
0

0
14,320

Total o 1l,32O

PARTICUI.AR CURRENTYEAR
(2015-17)

PREVIOUSYEAR
(201s-16)

a) Provision of Aad Debts/Advances
b) lrrecoverable Written Off
c) Grants/subsidies to other institutions
d) Others (specify)

Rs.

0
0
0
0

Rs.

o
o
0
0

TOTAL 0 0

PARTICULAR CURRENTYEAR
(2016-171

PREVIOUS YEAR
(201s-15)

a) EstablishmentExpenses
b) Academic Expenses
c) AdministrationExpenses
d) Transporation Expenses
e) Repair & Maintenance
f) Other Expenses

Rs.

o
o
0
0
0
0

0
0

2,53,550
o
0
0

TOTAL o 2,53,550
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