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Central University of Punjab

CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

(Established by an Act of Parliament in 2009)

RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2017

Amount in Rupees

RECEIPTS CURRENT YEAR | PAYMENTS CURRENT YEAR
(2016-17) (2016-17)
I. Opening Balance I. Opening Balance 0
a) Cash in Hand 0
b) Bank Balance Il. Expenses
1) Saving Accounts 8,86,66,907 a) Establishment Expenses 15,49,77,630
il) Fixed deposits 63,37,21,035 b) Academic Expenses 1,86,10,051
Il. Grants Received c) Administrative Expenses 3,35,94,314
From UGC - 1,15,33,33,592 d) Transportation Expenses 0
Project Fund 5,36,68,890 e) Repairs & Maintenance 81,33,505
Other 5,92,413 f)  Finance Costs 0
g) Prior Period item 0
lll. Academic Receipts 1,86,10,091 | lll. Payments Made Against Funds for
IV. Income on investments from ' Various Projects 2,31,44,609
a) Earmarked/Endowment Funds 0 Advance against Projects 3,82,078
b) Own Funds (Other Investments) 0 !
IV. Investments and Deposits Made
V. Interest Received a) Out of Earmarked/Endowment Funds 0
a)  On Funds from UGC '8,42,30,079 b) Out of Own Funds (Investment Others) 85,64,30,421
b) On Depreciatrion Investment 2,25,25,979 c) In Depreciation fund Investment 8,30,44,929
¢) On Project Funds 29,91,329
V. Expenditure on Fixed Assets &
VI. Other income (Specify) : Capital Work-in-Progress
Interest Earned 16,13,240 a)  Purchase of Fixed Assets 1'53*2109*38;
Other Income - 25,89,524 b)  Fixed Asset Written Off
' VI. Other Payments (Specify) ’
Vil. Amount Borrowed 0 Advance to Suppliers (89,78,30,522)
! Increase in Sundry Debtors 40,054
VIil. Any Other Receipts (Give Details) ) 3 B e Slemeahee
Decrease In Accrued Interest - 1,46,64,793 | VII. Any Other Receipts (Give Details)
Increase in Provisions " 60,00,587 | Increase InAccrued Interest 0
Increase in Sundry Creditors 11,67,194 Decrease in Provisions 0
Advance Income Received 10,55,843 Decrease in Sundry Creditors 0
Increase in Statutory Dues 22,49,051 Advance Income Received 0
Increase in Securities/ EMD Payable 5,68,658 Increase in Statutory Dues 0 :
Increase in Securities/ EMD Payable 0 |
IX. Others ;
Sale/Adjustment in Fixed Assets 0 VIl. Closing Balance
Decrease in Sundry Debtors a) Cash in Hand 0
b) Bank Balances
i) Saving Accounts 22,54,12,748
ii) Fixed Deposits 0 :
TOTAL 2,08,82,49,204 TOTAL 2,08,82,49,204
Dr. Jagdeep Singh Sh. Ajit Singh For Rajni Anil and Associates

Registrar Finance Officer Chartered Accountant
Dr. (C.A.) Anil Arora
Partner
Place: Bathinda Seen M. No. 610142

Dated: 14.06.2017 (Internal Auditor)

Vice Chancellor
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YRR oRAT O 27 oiEr fawmT
HIITT Y e orar gl (@sra), enTe

Indian Audit & Accounts Department
Office of The Principal Director of Audit (Central), Chandigarh

FHIG: WY () /P =g,/ SAR CUP-2016-17/2017-18/4328
fesii® / Dated: 07.11.2017

To

The Secretary,

Dapartment of Education,

Ministry of Human Resource Development,
Government of India

New Delhi 110001

Sub.: Separate Audit Report on the accounts of Central University of Punjab, Bathinda for the
year 2016-17.

Sir,

Please find enclosed a copy of the Separate Audit Report on the accounts of Central University of
Punjab, Bathinda for the year 2016-17 to be placed before both the Houses of Parliament. The report may
be kept confidential till its presentation in the Parliament.

i Kindly send five copies of the above report to this office after its presentation in Parliament.
Please acknowledge receipt of this letter.

Sincerely,
Enclosure: As above
sd/-
Principal Director

Copy forwarded to the Vice-Chancellor, Central University of Punjab, City Campus, Mansa Road, Bathinda
alongwith Separate Audit Report for the year 2016-017 for necessary action please,

-Sd-
Deputy Director (CE) ;

WE . 2021, WqER 178, TETG—-160017 Plot No. 20-21, Sector 17E, Chandigarh-160017
QYHIY /Telephone: 0172—2782020 W& /Fax No.: 0172—2782021 /2783974 S9S  /Email: pdacchandigarh@cag.gov.in
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Central University of Punjab

Separate Audit report of the Comptroller & Auditor General of India on the Accounts of the Central ‘
University of Punjab, Bathinda for the year ended 315t March 2017

1. We have audited the Balance Sheet of the Central University of Punjab, Bathinda as at 31st March
2017, Income & Expenditure Account and Receipts and Payments Account for the year ended on that
date under Section 19(2) of the Comptroller and Auditor General's (Duties, Powers and Conditions of
Service) Act, 1972 read with section 31(1) of the Central Universities Act, 2009. These Financial
Statements are the responsibilities of the Institute’s management. Our responsibilities to express an
opinion on these Financial Statements based on our Audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms etc. Audit observations on financial
transactions with regard to compliance with the Law, Rules and Regulations (Propriety and Regularity)
and efficiency cum performance aspects, etc., if any, are reported through Inspection Reports/ CAG’s
Audit Report separately.

3. We have conducted our Audit in accordance with Auditing Standards generally accepted in India. These
standards require that we plan and perform the Audit to obtain reasonable assurance about whether
the Financial Statements are free from material misstatements. An Audit includes examining, on a test
basis, evidences supporting the amounts and disclosure in the financial statements. An audit also
included assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.

4. Based on our audit we report that:

i) We have obtained all in information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit:

ii) The Balance Sheet and Income and Expenditure Account/Receipt and Payment Account dealt with
by this Report have been drawn up in the format prescribed by the Ministry of Human Resource
Development, Government of India vide order No. 29-4/2012-FD dated 17 April 2015.

iif) In our opinion, proper books of accounts and other relevant records have been maintained by the
Central University of Punjab, Bathinda in so far as it appears from our examination of such books.

iv) We further report that:

A Balance Sheet
A1 Sources of Funds
A.1.1  Designated/Earmarked/Endowment Funds (Schedule 2)

Project Funds: Rs.3.17 crore
Above represents amount pertaining to sponsored Projects. As per new format of accounts

prescribed by the Ministry of Human Resource Development (MHRD) the funds and
utilization regarding Sponsored Projects should be shown under Sponsored projects
(Schedule 3(a) under Current Liabilities & Provisions (Schedule 3). Inclusion of Sponsored
Projects under Designated Earmarked/Endowment Funds has resulted in overstatement
of Endowment Funds and understatement of Sponsored Projects (Schedule-3(a) by
Rs.3.17 crore.

A.1.2  Current Liabilities and Provisions (Schedule 3): Rs.101.33 crore

Above does not include the liabilities towards expenditures pertaining to the year 2016-17
but paid in the year 2017-18 amounting to Rs.0.12 crore. This has resulted in
understatement of Expenditure as well as Current Liabilities and overstatement of
Corpus/Capital Fund by Rs.0.12 crore.
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Central University of Punjab

A.2.  Application of Funds

A.21 Fixed Assets (Schedule 4)

Capital Work in Progress: Rs.151.58 Crore

The above represents advance paid for construction of main campus of the University.
However, work amounting to Rs.45.82 crore only had been done as per the certificate
submitted by EIL, as such, an amount of Rs.45.82 crore only was required to be shown
under the work in progress. This has resulted in overstatement of Capital work in progress
as well as understatement of Advances to EIL under Current Assets, Loans and Advances
by Rs.105.76 crore. This has also resulted in overstatement of Corpus/ Capital Fund and
understatement of Unutilised Grant (Schedule 3 C) to the same extent.

A.2.2 Current Assets (Schedule 7)
Bank Bal.nces on saving account: Rs.22.54 crore

Validity of Cheques issued by the University amounting to Rs.0.07 crore had expired up to
31.03.2017 and therefore the bank balances should have been increased and liability for
the stale Cheques should have been created. This has resulted in understatement of
Current Assets as well as Current Liabilities by Rs.0.07 crore

B. Significant Accounting Policies

The Significant Accounting Policy No. 6 of the University states that Retirement Benefits
i.e. pension, gratuity and leave encashment etc. has not been provided during 2016-17
and same will be considered when it becomes due for payment. The new Format of
Accounts for Central Higher Educational Institutions and AS-15 of ICAI indicate that
provision for Employees Benefits obligations is to be made on Actuarial Valuation Method.
Thus, the accounting of Employee Benefits of the University is not in consonance with the
format and Accounting Standard 15.

C. Notes to Accounts (Schedule 24)

(1) Above does not disclose the information such as the number of students, number of
teacher, collection and utilization in respect of building fund, sports activities, co-
curricular activities, development charges & medical expenses and Salary structure
of teachers as prescribed by the Format of Financial Statements as applicable to the
University.

(2) As per the notes and Instructions for compilation of Financial Statement of Central
Educational Institutions and Accounting Standard (AS) 18 issued by the Institute of
Chartered Accountants of India, related Party disclosures are to be made.
Disclosures as regards following related party transactions has not been made:

(a) Transactions between the educational institutions and the members of the
governing body of the educational institutions;

(b) Transactions between the educational institutions and the relatives of the
members of the governing body managing the educational institutions;

(c) Transactions between the educational institutions and its “Key management
personnel” or relatives of the key management personnel.

(3) Notes and instructions for the schedules of the Accounts as prescribed along with the
Format of Accounts for Central Higher Educational Institutions issued by the
Government of India states that the Accounting policy relating to accounting for fixed
assets acquired (by way of grants) and method of gifted/donated assets should be
disclosed. However, the University has not disclosed the Accounting Policy in respect
of land received from Punjab State Government taken on Freehold basis (for |
construction of new University campus) and leasehold land (i.e. the land on which
present campus is being operated.
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Central University of Punjab

D. Net impact of Audit Comments
(i) Liabilities understated by Rs.105.95 crore.
(i) Assets understated by Rs.0.07 crore.
(i) Surplus for the year overstated by Rs.0.12 crore and Corpus/Capital Fund was
overstated by Rs.105.76 crore. '

E. Grant In Aid

Out of available funds of Rs.188.35 crore including Grant in Aid received during the year
of Rs.115.33 crore (which also includes an additional grant of Rs.4.27 crore received from
UGC for WiFi Hotspot and other grants amounting Rs.0.06 crore received from other
agencies for some specific purposes were wrongly clubbed with UGC main grants),
previous years balance of Rs.64.60 crore and internal income of Rs.8.42 crore, the
University could utilized a sum of Rs.92.20 crore leaving an unspent balance of Rs.96.15
crore (including balanced of additional grant from UGC and grants from other agencies)

F. General

Fl Schedule 3(C) pertaining to Unutilized Grants from UGC and Government has not been
prepared in the Format of Accounts for Central Higher Educational Institutions issued by
the MHRD.

F.2 The University has number of FDRs with muitiple banks but proper records of interest
received /accrued up to 31.03.2017 was not found to be properly maintained.

v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income
and Expenditure Account and Receipts and Payments Account dealt with by this report are in
agreement with the books of accounts.

vi) In our opinion and to the best of our information and according to the explanations given to us, the
said financial statements and read together with the Accounting Policies and Notes on Accounts,
and subject to the significant matters stated above and other matters mentioned in Annexure to
this Audit Report give a true and fair view in conformity with accounting principles generally
accepted in India:

a. In so far as it related to the Balance Sheet, of the state of affairs of the Central University of
Punjab, Bathinda as at 315t March 2017: and
b. In so far as it related to Income & Expenditure Account, of the surplus for the year ended on

that Date.
For and on behalf of the C & AG of India
-Sd/-
Principal Director of Audit
Place: Chandigarh (Central), Chandigarh

Date: 07.11.2017

tincluding additional grant form UGC and grants from other agencies of Rs.4.33 crore detailed as under:

()  Additional grant (Wi-Fi Hotspot Campus):4,26,48,000/- from UGC
(i) Funds received from CUCET: 5,00,000/-

(iii)  IPR cell sponsored grant: 20,000/-

(iv) SERB- Travel grant (Dr. Harish Chander): 70,592/-

(v) ICSSR Sponsored grant (Dr. Sandeep Kaur): 95,000/-
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Annexure to Audit Report

1. Adequacy of internal Audit System
As per Rule 31 (1) Central University Act 2009 & Statutes, the Annual Accounts and Balance —
Sheet of the University is to be audited by the Comptroller and Auditor — General of India (CAG) or
by such persons as he may authorize in this behalf. However, the University in its reply informed
that the annual accounts of the University for the year 2016-17 were audited by a Chartered
Accountant. Reply is not acceptable and the audit conducted by Chartered Accountant is in
violation of aforesaia rule.

No system of internal audit was in existence in the University.

2. Adequacy of Internal Control System

Internal Control System was found to be inadequate as the Security deposits/ fidelity guarantee
have to be obtained from the employees handling stocks.

3. Physical verification of Fixed Assets (except Library books)

As per the information shown to the Audit, Physical verification of fixed assets (except Library) was
not conducted for the year 2016-17.

4. Physical verification of Library books

Verification of 30178 nos. of library books was conducted in May 2017 and four books having price
of Rs. 1850 were found untraced. The University in its reply submitted that books have been traced
and shall be shown to audit during next inspection.

5. Physical verification of Inventories
Physical verification of Inventory was not conducted.

6. Regularity in payment of statutory dues
The University was regular in payment of statutory dues.

-Sd/-
Deputy Director (CE)
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Central University of Punjab

REPLY TO THE SEPARATE AUDIT REPORT FOR THE PERIOD OF 15" APRIL 2016 TO 3157

MARCH 2017 ON THE ACCOUNTS OF CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

Para
No.

Subject

Reply by the University

A.
A1
A11

Balance Sheet

Sources of Funds
Designated/Earmarked/Endowment Funds
(Schedule 2)

Project Funds: Rs.3.17 crore

Above represents amount pertaining to
sponsored Projects. As per new format of
accounts prescribed by the Ministry of Human
Resource Development (MHRD) the funds
and utilization regarding Sponsored Projects
should be shown under Sponsored projects
(Schedule 3(a) under Current Liabilities &
Provisions (Schedule 3). Inclusion of
Sponsored Projects under Designated
Earmarked/Endowment Funds has resulted in
overstatement of Endowment Funds and
understatement of Sponsored Projects
(Schedule-3(a) by Rs.3.17 crore.

]

In this connection it is intimated that while
sanctioning the project head wise allotment is
made. That is manpower, travel, consumable,
contingency and equipment etc. Capital
assets are purchased out of grant under head
Equipment. In various cases the equipment to
be purchased is also mentioned. It is nowhere
stated in the sanction letter that the equipment
so purchased is to be returned to the funding
agency after completion of the project. It is
thus understood that the equipment so
purchased is to be retained by the University.
However it is intimated that in the case of
projects sanctioned by ICSR, it is clearly
stated that the assets so purchased from
project grant will be retained by the
organization to which the grant is sanctioned.

A1.2

Current Liabilities and Provisions
(Schedule 3): Rs.101.33 crore

Above does not include the liabilities towards
expenditures pertaining to the year 2016-17
but paid in the year 2017-18 amounting to
Rs.11.89 «lakh. This has resulted in
understatement of Expenditure as well as
Current Liabilities and overstatement of
Corpus/Capital Fund by Rs.11.89 lakh.

Point has been noted for future compliance.

A2
A.2A1

Application of Funds

Fixed Assets (Schedule 4)

Capital Work in Progress: Rs.151.58 Crore
The above represents advance paid
for construction of main campus of the
University. However, work amounting to
Rs.45.82 crore only had been done as per the
certificate submitted by EIL, as such, an
amount of Rs.45.82 crore only was required
to be shown under the work in progress. This
has resulted in overstatement of Capital work
in progress as well as understatement of
Advances to EIL under Current Assets, Loans
and Advances by Rs.105.76 crore. This has
resulted in overstatement of Corpus/Capital
Fund and understatement of Unutilised Grant
(Schedule 3 C) to the same extent.

As the building work is in progress and
running payments are being made to the
contractual agency, hence the amount has
been shown under Capital work in progress.
More over completed building has not yet
been handed over by the agency, However
point has been noted for compliance in future
and amount will be shown under head Loan &
Advances.
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A.2.2

Current Assets (Schedule 7)

Bank Balances on saving account:
Rs.22.54 crore

Validity of Cheques issued by the University
amounting to Rs.0.07 Crore had expired up to
31.03.2017 and therefore the bank balances
should have been increased and liability for
the stale Cheques should have been created.
This has resulted in understatement of
Current Assets as well as Current Liabilities
by Rs.0.07 Crore

Point has been noted for compliance in future.

Significant Accounting Policies

The Significant Accounting Policy No. 6 of the
University states that Retirement Benefits i.e.
pension, gratuity and leave encashment etc.

In this connection it is intimated that at present
no pension or gratuity is payable/paid by the
university. However, provision for leave
encashment will be made in future.

has not been provided during 2016-17 and
same will be considered when it becomes due
for payment. The new Format of Accounts for
Central Higher Educational Institutions and
AS-15 of ICAI indicate that provision for
Employees Benefits obligations is to be made
on Actuarial Valuation Method. Thus, the
accounting of Employee Benefits of the
University is not in consonance with the
format and Accounting Standard 15.

Notes to Accounts (Schedule 24)

(1) Above does not disclose the information
such as the number of students, number of
teacher, collection and utilization in respect of
building fund, sports activities, co-curricular
activities, development charges & medical
expenses and Salary structure of teachers as
prescribed by the Format of Financial
Statements as applicable to the University.

(2) As per the notes and Instructions for
compilation of Financial Statement of Central
Educational Institutions and Accounting
Standard (AS) 18 issued by the Institute of
Chartered Accountants of India, related Party
disclosures are to be made.

Disclosures as regards following related party
transactions has not been made-
a)Transactions between the educational
institutions and the members of the governing
body of the educational institutions:

b)Transactions between the educational
institutions and the relatives of the members
of the governing body managing the
educational institutions;

Point has been noted for compliance and
needful will be done.

Point has been noted for compliance and
needful will be done.
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c)Transactions between the educational
institutions and its “Key management
personnel” or relatives of the key
management personnel.

(3)Notes and instructions for the schedules of
the Accounts as prescribed along with the
Format of Accounts for Central Higher
Educational Institutions issued by the
Government of India states that the
Accounting policy relating to accounting for
fixed assets acquired (by way of grants) and
method of gifted/donated assets should be
disclosed. However, the University has not
disclosed the Accounting Policy in respect of
land received from Punjab State Government
taken on Freehold basis (for construction of
new University campus) and leasehold land
(i.e. the land on which present campus is
being operated.

Point has been noted for compliance and
needful will be done.

Net Impact of Audit Comments

(i) Liabilities understated by Rs. 105.95 crore.
(i) Assets understated by Rs. 0.07 crore.

(iii) Surplus  for the year overstated by
Rs. 0.12 crore and Corpus/Capital Funds was
overstated by Rs. 105.76 crore.

Point wise reply submitted in the above
paras.

Grant In Aid

Out of available funds of Rs.188.35 crore
including Grant in Aid received during the year
of Rs.115.33 crore' (which also includes an
additional grant of Rs.4.27 crore received
from UGC for WiFi Hotspot and other grants
amounting Rs.0.06 crore received from other
agencies for some specific purposes were
wrongly clubbed with UGC main grants),
previous years balance of Rs.64.60 crore and
internal income of Rs.8.42 crore, the
University could utilized a sum of Rs.92.20
crore leaving an unspent balance of Rs.96.15
crore (including additional grant from UGC
and grants from other agencies of Rs.4.33
crore).

1 including additional grant from UGC and
grants from other agencies of Rs. 4.33 crore
detailed as under:

(i) Additional grant (Wi-Fi Hotspot Campus):
4,26,48,000/- from UGC

(i) Funds received from CUCET: 5,00,000/-
(iii) IPR cell sponsored grant: 20,000/-

(iv) SERB- Travel grant (Dr. Harish Chandar):
70,592/-

(v) ICSSR Sponsored grant (Dr. Sandeep
Kaur): 95,000/-

Out of the Grant in Aid received during the
year of Rs. 115.33 crore, an amount of Rs.
92.20 crore was utilized. The unspent balance
of Rs. 64.60 crore was carried over from
previous year as building work is in progress
and funds are being utilized as per
requirement. The balance funds are likely to
be utilized during the current financial year as
the pace of building work has been stepped

up.

General

Schedule 3(C) pertaining to Unutilized Grants
from UGC and Government has not been
prepared in the Format of Accounts for
Central Higher Educational Institutions issued
by the MHRD.

Point noted for compliance.
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F2

The University has number of FDRs with
multiple banks but proper records of interest
received /accrued up to 31.03.2017 was not
found to be properly maintained.

Register of FDRs is properly maintained and
will be shown to audit at the time of next
inspection.

Subject to our observations in the preceding
paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts
and Payments Account dealt with by this report
are in agreement with the books of accounts.

Agreeq.

Vi

In our opinion and to the best of our information
and according to the explanations given to us,
the said financial statements and read together
with the Accounting Policies and Notes on
Accounts, and subject to the significant matters
stated above and other matters mentioned in
Annexure to this Audit Report give a true and
fair view in conformity with accounting principles
generally accepted in India:

a. In so far as it related to the Balance Sheet,
of the state of affairs of the Central University
of Punjab, Bathinda as at 31st March 2017; and
b. In so far as it related to Income & Expenditure

Account, of the surplus for the year ended on
that Date.

Agreed.

ANNEXURE TO AUDIT REPORT

Adequacy of Internal Audit system
As per Rule 31 (1) Central University Act 2009
& Statutes, the Annual Accounts and Balance
-Sheet of the University is to be audited by the
Comptroller and Auditor — General of India
(CAG) or by such persons as he may authorize
in this behalf. However, the University in its
reply informed that the annual accounts of the
University for the year 2016-17 were audited by
a Chartered Accountant. Reply is not acceptable
and the audit conducted by Chartered Accountant
is in violation of aforesaid rule. No system of
internal audit was in existence in the University.

Post of Internal Auditor Officer is being
filled shortly and the interview for the
same is fixed for 15.11.2017

Adequacy of Internal Control System

Internal Control System was found to be adequate
except that the Security deposits/fidelity guarantee
have to be obtained from the employees handling
stocks.

Point noted for future compliance.

Physical verification of Fixed Assets

(except Library books)

As per the information shown to the Audit, Physical
verification of fixed assets (except Library) was not
conducted for the year 2016-17

Action is being taken to get the physical
verification of fixed assets done.

Physical Verification of Library books

Verification of 30178 nos. of library books was
conducted in May 2017 and four books having price
of Rs. 1850 were found untraced. The University in
its reply submitted that books have been traced and
shall be shown to audit during next inspection.

Record will be shown to audit at the time
of next inspection.

Physical verification of Inventories

Physical verification of Inventory was not conducted.

Point noted for compliance in future

Regularity in payment of Statutory dues
The University was regular in payment of statutory dues.

Agreed
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA

(Established by an Act of Parliament in 2009)
BALANCE SHEET AS ON 31.03.2017

PARTICULARS Schedule | CURRENT YEAR | PREVIOUS YEAR
(2016-17) (2015-16)
CORPUS/CAPITAL FUND AND LIABILITIES Rs. Rs.
Corpus/Capital Fund 1 2,38,30,94,181 1,69,39,34,122
Designated/Earmarked Endowment Fund 7, 41,37,81,516 31,71,49,508
Current Liabilities and Provisions 3 1,01,32,96,122 68,67,33,907
TOTAL 3,81,01,71,820 | 2,69,78,17,537
Application of Funds
Fixed Assets 4
Tangible Assets 74,04,47,048 62,95,24,234
Intangible Assets 1,30,25,682 86,62,799
Capital Work-In-Progress 1,51,57,21,365 4,86,97,674
Investment From Earmarked/Endowment Funds 5
Long Term 34,31,63,475 26,01,18,546
Short Term 0 0
Investment- Others 6 85,64,30,421 0
Current Assets 7 22,54,53,007 72,23,88,147
Loans & Advances and Deposits 8 11,59,30,822 1,02,84,26,138
TOTAL 3,81,01,71,820 2,69,78,17,537

Note: 1. Significant Accounting Policies attached as per Schedule-23 forming part of Balancesheet !
2. Notes on Accounts as per Schedule 24 forming part of Balancesheet "

Dr. Jagdeep Singh Ajit Singh For Rajni Anil and Associates |
Registrar Finance Officer Chartered Accountant |
Dr. (C.A.) Anil Arora
Partner

M. No. 610142

Place: Bathinda
(Internal Auditor)

Dated: 14.06.2017
Seen

Vice Chancellor
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CENTRAL UNIVERSITY OF PUNJAB, BATHINDA
(Established by an Act of Parliament in 2009)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2017

PARTICULARS SCHEDULE |* CURRENT YEAR | PREVIOUS YEAR
(2016-17) (2015-16)
A) INCOME Rs. Rs.
Academic Receipts 9 1,86,10,091 0
Grants/ Subsidies 10 26,19,46,128 21,71,29,816
Income from Investment 11 0 0
Interest Earned 12 16,13,240 19,28,421
Other Income 13 25,89,524 8,82,987
Prior Period Income 14 0 0
TOTAL A 28,47,58,983 21,99,41,225
B) EXPENDITURE
Establishment Exp 15 15,49,77,630 11,09,91,385
Academic Expenses 16 1,86,10,051 2,04,50,395
Administrative and General Expenses 17 3,35,94,314 3,01,17,417
i Transportation Expenses 18 0 9,368
Repairs and Maintenance 19 81,33,505 62,28,893
Finance Costs 20 0 14,320
Other Expenses 21 0 0
Prior Period ltems 22 0 2,53,550
Depreciation 23 4,66,30,628 4,90,64,488
TOTAL B 26,19,46,128 21,71,29,816
Balance being excess of Income over Expenditure (A-B) 2,28,12,855 28,11,408
Transfer to Special Reserve ( Specify each )
Less: Excess Depreciation Reserve Account 0 0
Transfer to/ from General Reserve 0 0
BALANCE BEING SURPLUS/(DEFICIT) CARRIED TO 2,28,12,855 28,11,408
CORPUS/CAPITAL FUND

Note:

2. Notes on Accounts as per Schedule 24 forming part of Balancesheet

Dr. Jagdeep Singh
Registrar

Ajit Singh
Finance Officer

Place: Bathinda
Dated: 14.06.2017

Seen

Vice Chancellor
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1. Significant Accounting Policies attached as per Schedule-23 forming part of Balancesheet

For Rajni Anil and Associates

Chartered Accountant
Dr. (C.A.) Anil Arora

Partner
M. No. 610142

(Internal Auditor)
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CENTRAL UNIVERSITY OF PU NJAB, BATHINDA

(Established by an Act of Parliament in 2009)

SCHEDULE -1
CORPUS / CAPITAL FUND .
} PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
| Rs. Rs.
Opening Balance 1,69,39,34,122 1,16,94,00,466
Add : Contribution Toward Courpus/Capital Fund 0 0
Add : grants from UGC,GOI & State Govt to the Extent Utilised 66,00,96,661 51,76,62,697
for Capital Expenditure
Add : Assets Purchased out of Earmaked Funds
Add : Assets Purchased out of Sponsered Projects Where 62,50,543 40,59,551
Ownership Vest with Instituion
Add : Assets Donated/Gift Received 0 0
Add : Other Additions 0 0
Add: Excess/ (Deficit) of Income/ (Loss) Over Expenditure 2,28,12,855 28,11,408
| TOTAL 2,38,30,94,181 1,69,39,34,122
SCHEDULE - 2
DESIGNATED/EARMARKED{ENDOWMENT FUND
PARTICULAR CURRENT CURRENT CURRENT CURRENT PREVIOUS
YEAR YEAR YEAR YEAR YEAR
(2016-17) (2016-17) (2016-17) (2016-17) (2015-16)
(A) (B) () (A+B+C)
BREAK UP BREAK UP BREAK UP BREAK UP
FUND WISE FUND WISE FUND WISE FUND WISE
Project Funds | UGC Grant Dep. Fund
Rs. Rs. Rs. Rs. Rs.
A) Opening Balance 3,89,12,638 64,59,80,659 27,82,36,870 96,31,30,166 84,91,82,871
B) Addition during the year
ij Donations/ Grants (incl. sc/BC 5,36,68,890 1,15,33,33,592 4,86,10,334 1,25,56,12,816 73,03,78,708
Grant)/TRF.
i) Income from Investment made on 29,91,329 8,42,30,079| 2,25,25,979 10,97,47,387| 13,17,60,293
account of funds
iii) Other Additions (Fee/Subscription) 5,892,413 0 0 5,92,413| 1,33,16,835
Excess Grant Dep Reserve Created
TOTAL A+B 9,61,65,270|1,88,35,44,330| 34,93,73,183| 2,32,90,82,782|1,72,46,38,707
C) Utilisation/ Expenditure
toward objective of Fund
i) Capital Expenditure
- Fixed Assets 82,30,249/ gg 95 g5 510 0| 69,78,15,759| 4,62,83,814
- Others 3,82,078| ; 94 g8 849 0| -2,91,06,771| 47,70,86,330
Total 86,12,327| 66,00,96,661 0| 66,87,08,988| 52,33,70,144
li) Revenue Expenditure/Deduction | 2:31,44,609| 56 19 46 178 0| 28,50,90,737| 23,81,38,396
TOTAL C (a+b) 3,17,56,936| 92,20C,42,789 0| 95,37,99,725| 76,15,08,540
NET BALANCE AS AT THE YEAR END (A+B- | 6,44,08,333 96,15,01,541| 34,93,73,183(1,37,52,83,057 96,31,30,166
<)
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Less UGC grant transefered to current 0| 96,15,01,541 0| 96,15,01,541| 64,59,80,659
Liabilities
NET BALANCE AS AT THE YEAR END 6,44,08,333 0| 34,93,73,183| 41,37,81,516| 31,71,49,508
SCHEDULE -3 g
CURRENT LIABILITIES AND PROVISIONS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
A) CURRENT LIABILITIES Rs. Rs.
1) Acceptances 0 0
2) Sundry Creditors
a) For Goods 2,70,397 3,98,104
b) Others 1,27,37,215 1,14,42,314
3) Advance received (hostel, semester fee) 49,82,296 39,26,453
4) Interest Accrued but not due
a) Secured Loans/ Borrowings
. 0 0
b) Unsecured Loans/ borrowings 5 5
5) Statutory Liabilities
a) Overdue 0 0
b) others 34,32,249 11,83,198
6) Other Liabilities
Securities/ EMD Payable 1,08,83,444 1,03,14,786
Unutilised grants 96,15,01,541 64,59,80,659
TOTAL A 99,38,07,141 67,32,45,513
B) PROVISIONS
1) For Taxation
2) Gratuity
3) Superannuation/ Pension
4) Accumulated Leave Encashment
5) Trade Warranties/ Claims
6) Other Specify 1,94,88,981 1,34,88,394
TOTAL B 1,94,88,981 1,34,88,394
TOTAL A+B 1,01,32,96,122 68,67,33,907
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SCHEDULE - 6
INVESTMENTS OTHERS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. ’ Rs.
1) In Government Securities 0 0
2) Other Approved securities 0 0
3) Shares 0 0
4) Debentures and Bonds 0 0
5) Subsidiaries and Joint Ventures 0 0
6) Others (To Be Specified) Banks 85,64,30,421 0
TOTAL A 85,64,30,421 0
SCHEDULE - 7
CURRENT ASSETS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
A) CURRENT ASSETS Rs. Rs.
1) Inventories
a) Store & Spares 0 0
b) Loose Tools 0 0
c) Stock in Trade 0 0
Finished Goods 0 0
Work in progress 0 0
Raw Material 0 0
2) Sundry Debtors
a) Debts Outstanding for period exceeding 6 Months 205 205
b) Other (Public Aid Recoverable) 40,054 0
(Rent Recoverable) 0 0
3) Cash Balance in Hand (Including Cheque/Drafts & Imprest) 0 0
4) Bank Balance
a) With Scheduled Banks 0 0
on Current Accounts 0 0
on Deposit Accounts 0 63,37,21,035
on Saving Accounts 22,54,12,748 8,86,66,907
b) With non schedule Banks
on Current Accounts 0 0
on Deposit Accounts 0 0
on Saving Accounts 0 0
5) Post Office - Saving Accounts 0 0
TOTAL A 22,54,53,007 72,23,88,147
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SCHEDULE - 8

LOANS, ADVANCES & DEPOSITS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
+ Rs. Rs.
1) Loans
a) Staff 4,54,538 0
b) Other entities engaged in activities/ objectives 0 0
similar to that of the entity
c¢) Others 8,000 5,800
2) Advances and other amounts recoverable in cash or
kind or value to be received
a) On Capital Account 5,26,64,425 91,00,22,142
b) Prepayments 1,53,62,378 5,62,91,922
c) Other (Security Deposits) 1,60,96,606 1,60,96,606
3) Income Accrued
a) On Investment from earmarked/ Endowment Funds 0 0
b) On Investment - Others 0 0
c) On Loans & advances 0 0
d) Others (Bank Interest) 3,13,44,875 4,60,09,668
4) Claims Receivable 0 0
TOTAL B 11,59,30,822 1,02,84,26,138
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SCHEDULE -9
ACADEMIC RECEIPTS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
FEES FROM STUDENTS ¥ Rs. Rs.
Academic
1 Tution fees 0
2 Admission fees 0
3  Enrolment fees 0
4  Library Admission fees 0
5 Laboratory Fee 0
6 Student Semester Fee 90,69,958 54,61,097
7 Registration Fee 1,59,800 0
8 Course Fee- Human rights 0 10,000
Total A 92,29,758 54,71,097
Examinations
1 Admission test fee 0
2 Annual Examination fee 7,526
3 Marksheet, Certificate fee 0
4 Entrance examination fee 1,34,800
Total B 0 1,42,326
Other Fees
1 lIdentity Card fee 0
2 Fine/ Miscellaneous fee 36,649
3 Medical fee 0
4  Migration Fee 11,100 8,100
5 PhD Submission Fees 9,000
6 Transportation Fee 0
7 Hostel Fee 91,82,685 72,82,831
8 Alumni Fees 50,500
9 Computer literacy program fees 2,100 0
10 Mountaineering club fee 11,700
11 Subsidy (water heating system) 22,950 0
12 Thesis submission fee 12,000 0
13 Contribution for foundation 26,000 0
14 TA/DA HONOR.recd. by VC 61,298 0
Total C 93,80,333 73,36,580
Sale of Publication 0
1 Sale of Admission Forms
2 Sale of syllabus and Question Paper etc. 0
3 Sale of prospectus including admission forms 0
Total D 0 0
Other Academic Receipts
1 Registration fee for workshop, Programmes 0
2 Registration fees (Academic Staff College) 0
3 Registration fees (Hostel) 1,42,000
4 Photocopy receipts (Transferred to UGC Fund 19,800
Account)
Total E 0 1,61,800
GRAND TOTAL (A+B+C+D+E) 1,86,10,091 1,31,11,803
TRANSFERRED TO UGC FUND ACCOUNT 1,31,11,803
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SCHEDULE - 10

GRANTS/SUBSIDIES Amt. in Rs.
PARTICULAR G. UGCPlan |82 Total Plan Non | Current Year | Previous Year
0. g Plan | (2016-17) (2015-16)
I oo WGC
O
L]
=
Balance B/F 99,80,65,114 | 0O 99,80,65,114 0 0 0
Add: Receipts during 1,15,33,33.592 | @ 1,15,33,33,592 0| 1,15,33,33,592 18,52,95,300
the year
Total 2,15,13,98,706 | 0 2,15,13,98,706 0| 1,15,33,33,592 18,52,95,300
Less : Refund to UGC 0| 0 0 0 0 0
Balance 2,15,13,98,706 | 0 2,15,13,98,706 0| 1,15,33,33,592 18,52,95,300
Less: Utilised for Capital 68,95,85,510 68,95,85,510 0 0 0
Expenditure 0
Balance 1,46,18,13,196 | O 1,46,18,13,196 0| 1,15,3333.592 18,52,95,300
Less: Utilised For 26,19,46,128 | 0 26,19,46,128 0 0 0
Revenue Expenditure
Balance C/F (C) 1,19,98,67,068 | 0O 1,19,98,67,068 0| 1,15,33,33,592 18,52,95,300
SCHEDULE - 11
INCOME FROM INVESTMENTS
PARTICULAR From Earmarked Funds Other Investment
CURRENT PREVIOUS CURRENT | PREVIOUS
YEAR YEAR YEAR YEAR
(2016-17) (2015-16) (2016-17) | (2015-16)
Rs. Rs. Rs. Rs.
Interest
a) On Government securities 0 0 0 0
b) Other Bonds/Debentures 0 0 0 0
Interest on Term Deposits 0 0 0 0 _
Income accrued but not due on Term Deposits 0 0 0 0 ¢
Interest bearing advances to the employees 0 0 0 0
Interest on Saving Bank Accounts 0 0 0 0
Other (Specify) 0 0 0 0
TOTAL 0 0 0 0
Transferred to Earmarked/ Endowment Fund 0
Balance

20
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SCHEDULE - 12

INTEREST EARNED
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. * Rs.
1) Intrest on Term deposits
a) With Scheduled Banks 7,26,069 18,46,037
b) With Non Scheduled Banks 0 0
c) With Institutions 0 0
d) Others 0 0
2) On Saving Accounts
a) With Scheduled Banks 8,87,171 82,384
b) With Non Scheduled Banks 0 0
c) With Institutions 0 0
d) Others 0 0
3) On Loans
a) Employees/ Staff 0 0
b) Others 0 0
4) Interest on debators & other receivables 0 0
TOTAL 16,13,240 19,28,421
SCHEDULE - 13
OTHER INCOME
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
1) Income fromLand & Buildings 0 0
2) Sale of Institute’s Publications 0 0
3) Income from Holding Events 0 0
4) Miscellaneous Income
" Job Application Fee 12,91,860 8,22,352
Interest on GPF 0 5213
Hostel Registration Fee 0 0
Public Aid 38,229 -4,13,814
Profit on Sale of Asset 0 0
Project Overhead Income 6,01,886 0
Day care Receipt 37,150 49,600
Penality for Late Delivery 3,37,952 68,008
LTC Interest 0 25
Service Charges 0 2,045
Tender Fees 1,96,500 2,03,500
RTI Application Fees L1l 1,190
Misc Receipt 22,788 1,17,495
Library Fine 13,583 10,964
Donation Received 0
Guest House Receipt 48,465 16,410
TOTAL 25,89,524 8,82,987
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SCHEDULE - 14
PRIOR PERIOD INCOME

PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
Academic Receipts 0 0
Income from Investments 0 0
Interest Earned 0 0
Other Income 0 0
TOTAL 0 0
SCHEDULE - 15
ESTABLISHMENT EXPENSES
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
a) Salaries & Wages 14,13,79,832 10,43,84,139
b) Allowance & Bonus 2,87,552 1,01,546
c) Staff Welfare Expenses 32,60,327 10,91,707
d) Expenses on Employees Retirement and 1,00,16,879 50,10,608
Terminal Benefits
e) Medical facility 0 0
f) Fees & Honorarium 33,040 4,03,385
g) Children education allowance 0 0
h) Other (Specify) 0 0
Total 15,49,77,630 11,09,91,385
SCHEDULE 15-A
Particulars Amount (Rs.)
University Contribution 4,42,411
Retirement Benefits 95,74,468
Total 1,00,16,879
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SCHEDULE - 16
ACADEMIC EXPENSES

PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) . (2015-16)
Rs. Rs.
a) Laboratory Expenses 58,71,589 57,00,219
b) Field Work/Participation in Conferences 13,806
c) Teaching Aids 0 1,85,140
d) Expenses on Fun./Conf./Workshops 3,49,695 2,26,144
e) Subscription expenses 1,78,382 1,79,440
f) Payment to Visiting Faculty 5,60,066 4,77,455
g) Research Activities 5,15,025 1,11,62,289
h) Examinations 3,81,954 3,87,169
i) Student Welfare Expenses 96,44,846 5,41,121
j)  Admission Expenses 0 32,400
k) Publications 9,03,160 7,12,396
[) Convocation Expenses 99,005 7,10,679
m) Miscallaneous 1,06,329 1,22,137
n) Others (Specify)
Museum Exp 0 0
Conference Exp. 0 0
Stipend 0 0
Educational Tour Exp. 0 0
Student Aid Paid 0 0
TOTAL 1,86,10,051 2,04,50,395
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SCHEDULE - 17
ADMINISTRATIVE AND GENERAL EXPENSES

PARTICULAR CURRENT YEAR PREVIOUSsS YEAR
(2016-17) (2015-16)
Rs. Rs.
a) Infrastructure 2,15,12,780 1,76,01,896
b) Communicatiion 9,59,522 27,69,999
c) TA/DA 36,61,307 29,34,835
d) Advertisment & Publicity 26,11,008 29,57,606
e) Legal Expenses 45,110 65,940
f) Daily Wages / Casual Labours 43,577 3,500
g) Other Adminsitrative Expenses 27,66,381 18,38,093
h) Other Expenses 19,94,629 19,45,548
Purchases (Consumsable) 0 0
Electrical & Power 0 0
Insurance 0 0
Lease Rent-University Building 0 0
Postage, Telephone and Communication 0 0
Printing and Stationery 0 0
Travelling and Convayence 0 0
Auditors Remuneration/Accounting Consultancy 0 0
Hospitalilty Expenses/Hotel /Meeting Bill Etc 0 0
Project Seed Money 0 0
Advertisement and Publicity 0
Others (Specify)
Day Care Exp. 0 0
Amenties Exp. 0 0
House Keeping Expenses 0 0
News Paper/ Periodical Exp 0 0
Interest on GPF 0 0
Sports Consumable 0 0
Gardening & Beautification 0 0
Consultancy 0 0
Electrical Fiting Exp. 0 0
Misc. Exp 0 0
TOTAL 3,35,94,314 3,01,17,417
SCHEDULE 18
TRANSPORTATION EXPENSES
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
1 VEHICLES
Vehicle Running Expenses 0 9,368
Total 0 9,368
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SCHEDULE - 19
REPAIR & MAINTENANCE

PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. * Rs.
a) Cleaning Material 1,68,879 1,94,882
b) Maintance of Buildings 27,92,159 20,25,244
¢) Horticulture & Gardening 0 7,26,029
d) Maintenance of office Equipments 16,89,343 11,80,346
e) Maintance of Furnitures 24,220 1,500
f)  Maintenace of Laboratory Equipments 2,22,054 53,862
g) Maintenace of Audio Visual Equipments 4,022 22,861
h) Maintenace of Tubewells & Water Supply 11,802 7,77,540
i) Maintenance of Vehicles 12,05,335 12,26,248
j) Other repair & Maintanance 0 20,381
k) Maintenance of Library Software 18,93,847
I) Maintenance of Lab Equipment 1,21,844
TOTAL 81,33,505 62,28,893
SCHEDULE 20
FINANCE COSTS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
a) On Fixed Loans 0 0
b) On other Loans (Including Bank Charges) 0 0
c) Other (Specify)
FLC Charge 0 0
Bank & ILC Charge 0 14,320
Total 0 14,320
SCHEDULE-21
OTHER EXPENSES
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
a) 'Provision of Bad Debts/Advances 0 0
b) Irrecoverable Written Off 0 0
c) Grants/Subsidies to other institutions 0 0
d) Others (specify) 0 0
TOTAL 0 0
SCHEDULE - 22 }
PRIOR PERIOD ITEMS
PARTICULAR CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)
Rs. Rs.
a) Establishment Expenses 0 0
b) Academic Expenses 0 0
c) Administration Expenses 0 2,53,550
d) Transporation Expenses 0 0
e) Repair & Maintenance 0 0
f) Other Expenses 0 0
TOTAL G150 2,53,550
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