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XXVII
FINANCE COMMITTEE
(Act Section 28(0); Statute 17)
1.  Constitution

There shall be a Finance Committee of the University.

Composition

The composition of the Finance Committee shall be as follows:

2.1
2.2
23
24

2.5

2.6

Vice Chancellor

Pro Vice Chancellor

One person to be nominated by the Court

Three person to be nominated by the
Executive Council out of whom at
least one shall be a member of the
Executive Council

Three persons to be nominated by the
Visitor

Finance Officer

3. Term of Office

All members of the Finance Committee, other than ex-officio members, shall hold office for a term of three years.

Chairperson (Ex-officio)
Member (Ex-officio)
Member (Ex-officio)

Members

Members

Secretary (Ex-officio)

of the Table below shall consist of the Vice-Chancellor, a nominee of the
Visitor and the persons specified in the corresponding entry in Column 2 of

the said Table:
TABLE
1 2
Professor (6)) The Dean of the School.
(i) The Head of the Department, if he is

(iii)

a Professor.

Three Persons not in the service of
the university, nominated by the
Executive Council, out of a panel of
names recommended by the
Academic Council for their special
knowledge of, or interest in, the
subject with which the Professor
will be concerned.

4. Functions

4.1 To examine the annual accounts and the financial estimates.

4.2 To consider and comment on the annual accounts and the financial budgets of the University, for consideration
and approval of Executive Council.

4.3 To examine all proposals relating to creation of posts, and those items which have not been included in the
Budget.

4.4  To recommend limits for the total recurring expenditure and the total non-recurring expenditure for the year
based on the income and resources of the University (which in case of productive works, may include the
proceeds of loans).

5. Meetings

The Finance Committee shall meet at least thrice every year.
6.  Quorum

Five members of the Finance Committee shall form a quorum.

Amendment to Statute 18(2) of the Central University Act, 2009
Sr. No. Existing Amended
&) ) 3
The Selection Committee for appointment to the posts specified in Column 1 The Selection

Committee for the post
of Professor, Associate
and Assistant Professor,
Registrar, Finance
Officer, Controller of
Examinations, Librarian
and Principal of
College or Institution
maintained by the
University shall be
constituted as per the
extant UGC regulations
on the subject.
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)

2

3

Associate Professor/
Assistant Professor

Registrar/Finance
Officer/Controller of
Examinations

Librarian

Principal of College or
Institution maintained by
the University

@) The Head of the Department.

(ii) One Professor nominated by the
Vice-Chancellor.

(iii) Two persons not in the service of the
University, nominated by the
Executive Council, out of a panel of
names recommended by the
Academic Council for their special
knowledge of, or interest in, the
subject with which the Associate
Professor or Assistant Professor will
be concerned.

@) Two members of the Executive
Council nominated by it.

(ii) One person not in the service of the
University nominated by the
Executive Council.

@) Two persons not in the service of the
University who have special
knowledge of the subject of the
Library = Science  or  Library
Administration nominated by the
Executive Council.

(>i1) One person not in the service of the
University nominated by the
Executive council.

Three persons not in the service of the
University of whom two shall be nominated
by the Executive Council and one by the
Academic  Council for their special
knowledge of, or interest in, a subject in
which instruction is being provided by the
College or Institution.

Note 1. - Where the appointment is being made

for an inter-disciplinary project, the
head of the project shall be deemed to
be the Head of the Department
concerned.

Note 2. - The Professor to be nominated by the

Vice-Chancellor shall be a Professor
concerned with the speciality for
which the selection is being made and
the Vice-Chancellor shall consult the
Head of the Department and the Dean
of School before nominating the
Professor.
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